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MEPINHWH

H mapoloa MTUXLOKA £pyaciot AMOTEAECE TO QVIIKE(PHEVO UEAETNG UOG YlO QPKETA
peyaAo Sldotnua, kot Bewpolpe OTL AOyw TNG omoudaldtntag tou Béuatog Ba

QTOTEAECEL TTOAU ONUAVTLKO EPAATIPLO OTNV LETEMELTO TTOPELQ pag oToV KAASo.

2ta mAaiola Tng mapoloag MTUXLAKAG epyacia mapouvotdletal n dtadkacia tpnong
AOYLOTIKWV KATAOTACEWV Kal N €haApUOY TWV EVOTIOLNUEVWY XPNUATOOLKOVOULKWV
KOTOOTAOEWV ot TAaiol twv EAANVikwv Aoylotikwv [Mpotimwy, HE HEAETN
epapuoyng. Mo OUYKEKPLUEVA, N TITUXLOKN €pyoocia Xwpiletal o€ OUVOAKA TEVIE
kedpAAala, EK TWV OMOLWV OTO MPWTO MPAYUATOTOLETAL avadopd OTLG EMEVOUTELS KOl
OTIG OUMUETOXEC Ot etalpeieg. Zto deltepo keddlalo avaAletal n évvola Kol to
TIEPLEXOUEVO. TWV EVOTIOLNUEVWY XPNHUATOOLKOVOULIKWY KOTOOTACEWY, HE Lolaitepn
Hvela oTnv evomoinon Kal oTlG avtiotolyeG Aoylotikég Stadikaoieg. Meydho kat
omoudaldTaTo HEPOG TNG MTUXLOKNG MaG epyaciag amoteAouv ta EAANVIKA AoyLoTIKA
Mpodtuma, ota omola yivetal avadopd oto tpito KebdAalo, pHe mapouciaon TGC0 Tou
TIEPLEXOUEVOU OO0 KOL TwV OAAQyWV TIOU €X0UV TipaypatornolnBel. To Tétapto kKepaAalo
apopaA T EVOTIOLNUEVEC XPNLOTOOLKOVOULKEG KATAOTAOELS oUUdwva pe ta E.AM. evw
0TOo MEUTTTO KEPAAaLo TtapouctdleTal n LeAETN epimtwong tng etatpeiag MOPNOZ A.E.

LLE TOUC OVTLOTOLYOUC TIIVOKEG VO TTapaTiBevTal 0To MapapTna TNG mOpoUoac Epyaciag.
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ABSTRACT

The present dissertation has been the subject of our study for quite a long time, and we
believe that due to the importance of the topic it will be a very important springboard

in our subsequent course in the industry.

In the context of this dissertation, the accounting statement process and the application
of the consolidated financial statements within the framework of the Greek Accounting
Standards are presented, with an application study. More specifically, the dissertation
is divided into a total of five chapters, of which the first refers to investments and
participations in companies. The second chapter analyzes the meaning and contents of
the consolidated financial statements, with particular reference to the consolidation and
the corresponding accounting procedures. A large and very important part of our
dissertation are the Greek Accounting Standards, which are referred to in the third
chapter, with a presentation of both the content and the changes that have taken place.
The fourth chapter concerns the consolidated financial statements in accordance with
the IAS. while in the fifth chapter the case study of the company MORNOS SA is

presented. with the corresponding tables listed in the annex of this thesis.
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EIZATQrH

H Aoylotikn €ival n kataypodr Twv XpNUATOOLKOVOULKWY CUVOANQYWV Kol armoteAel
HEPOG TNG OSladkaolag TNG AOYLOTIKAG Twv  emuxelpnoswyv. Ol  cuvaAlayEg
nepAapBAavouv ayopeg, MWANRCELS, amodelelg kol MANPWHUEG amod €va ATopo N évav
opyaviouo / etatpeia. Yrapyouv dtddopeg TUMOMOLNUEVES LEBOSOL AOYLOTLKN G, OTIWG TO
oUOTNUA AOYLOTIKNG €VLOaG AOYLOTLKAG KOL TO cUOTNUA AOYLOTLIKAG SUTARG AOYLOTIKAG,
aAAQ, evw propel va Bewpouvtal we "mpayuatikn" AoyLotikr, onoladnnote Stadikacia
TIOU OUVETAYETAL TNV Kotaypadr Twv XPNHUATOOLKOVOULKWY ocuvallaywv eival

Sadikaoio AoyloTikn g THPNnong.

H tpnon BPBAlwv yivetal ouvnBwg amd Aoywoth. O Aoylotng €ival To ATOUO TOU
KataypadeL TIC KAONUEPLVEG OLKOVOULKEG CUVAANQYEG HLaG eTixeipnonc. Elval ouvnBwg
unevBuvol yla T cuvtagn Twv nuepnaoiwv BLBALwy, Ta omola epLEXouv apxeia ayopwy,
nwAnocswyv, amodeifewv kal TANpwuwv. O Aoylotng eilval umevBbuvog yla va
Slaodaliosl 6tL OAeg oL cuvaAAayEG, elte TTPOKELTAL YLOL CUVAAAQYH OE HETPNTA ELTE YL
TILOTWTLKI oUVOAAQyT), KATAXWPOUVTOL 0TO OWOoTO NUEPOAOYLO, oto BiBAlo mpounbeuth,
oto BBAlo mMEAATWV KAl OTO YEVIKO pNTpwo. O AOYLOTAG UMOPEL OTN CUVEXELX va
dnuloupynoel ekBéoelg amd TG MANPOdOPLEG OXETIKA PE TIG XPNHUOTOOLKOVOULKEG

ouvaAAayEg ou Kataypadovtat .

H tpnon Aoylotikwy BLAlwv avadépetal Kuplwg OTIC MTUXEC TNG THPNONG AOYLOTIKWV
BBAiwv. H Aoylotikn mepthapBavel Tnv mpoetolpacia eyypadwy MPoEAEUONC yLa OAEG

TLG OUVOAAQYEG, TIC Epyaoieg Kal AAAQ yeyovoTa NG EMLXElpnonC.

O Moylotig dpépvel ta BLPALa oto otddlo Tou Looluyiou: 0 AOyLOTIC UIMOPEL VO ETOLUACEL
TNV KATAotacn AoyapLlaooU amoTEAECUATWY KAl TOV LOOAOYLOUO XPNOLUOTIOLWVTAC TO

S0oKLHaoTLIKO UTtOAOoUTO Kal Ta BLBAla mou katapTtilel.

H Aoylotiky OSladikacio kataypadel Kuplwg TIC OLKOVOULKEG ETUTTWOEL, TWV

ouvoAlaywv. H Sladopd petafl evog eyxelpldiou kal omoloudAmote NAEKTPOVIKOU
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AOYLOTIKOU GUOTAMATOG TPOKUTITEL Ao tThv KaBuoTEPNON TNG MPWING (UNXAVLKAG)
HETALL TNG KaTaypadnG ULOG XPNHOTOOLKOVOULKAG CUVAAAQYNG KAL TNG ATOOTIAcNG TNG
OTO OXETIKO Aoyaplaoud. Auti n kaBuotépnon-amoucia ota NAEKTPOVIKA AOYLOTLKA
ouotiuata Adyw oxedov otyuLlaiog andonacng € OXETIKOUG AoyapLaopoug - eival éva
BaolkO XOPOAKINPLOTIKO TWV XEWPOKIVNTWV ocuoTtnUatwy, O&nuloupywvtag £tol
npwtoyevr) PBBAla Aoyaplacpwy, OmMw¢ BiBAlo amoypadwv Kal LCOAOYLOUWY,
JUYKEVTPWTIKO NUEPOAOYLO, MevikO KaBoALkS, BLBALo amoBnikng kat BiBAlo petoxwv yla

NV Kotaypadr AUECWV ATOTEAECUATWY ULOG XPNHOTOOLKOVOULKAG CUVAAAQYNAG.

Katd tn ouvnbn mopeia twv epyaciwv, mapdyetal éva €yypado kabe dopd mou
Tipaypatomnoleital pta cuvaiiayn. Ot TWARCELS KO OL ayopEC ouVHBWCE £XOUV TILOAOYL
N amodeifels. Ta SeAtia katabBéoswv mapdyovtal Otav ol katabeoelg yivovtal oe
Tpamnellkd Aoyaplaoud. Ot emtayég ypadovtal yla va TTANPWoouV Xpruata and to
Aoyaplaopd. H Aoylotikn mepAapuBavel mpwta TNV Kataypadn Twv AEMTOUEPELWV OAWV
QUTWV TwV gyypadwv mnyns oe BPAla moAAwv otnAwv (emiong yvwotd wg PBLBAla
npwtng €l06dou N nuepnota BLBAla). Na mapdadelypa, OAeG oL MTWAACELS TILOTWOEWV
kataypddovtal oto TePLOSIKO TMWANCEWV KoL OAEC Ol TIANPWUEG OE HETPNTA
Kataypddovtal oTo TEPLOSIKO TANPWUWYV HETPNTWV. KdBe otnAn ot éva BipAlo
avtlotolxel Kavovikd o€ €va Aoyoploopo. ITO cUOTnUa eviaiag eloaywyng, kKabe
ouvaAlayn Kataypadetal povo pia popd. Ta MePLOCOTEPA ATOUA TTOU EELOOPPOTIOUV
0 BBAlo amoypadwv Toug KABE pAvVA XPNOLUOTOlOUV €va TETOLO CUOTNUA KOL TO
TIEPLOCOTEPA.  AOYLOULIKA TIPOOWTIKAG Xpnuatodotnong akoAouBoUv authiv TNV

T(POCEyyLon.

SeAiba 7 a6 108



KEDAAAIO 1:Emev8U0ELG KOIL CUMLETOXEG OE ETOULPELEG

1.1. H évvola TwV ENEVOSUOEWV KOl TWV CURUETOXWV OTLG ETALPELEC

Ot eMnvikol vopol Kol Kovoviopol mepl Kwntwv aflwv UTECTNOAV ONUOVTLKA

HETappUOuLoN amnd to 2003:

O vopog 3152/2003 puBuilet tnv adswodotnon, T A£lToupyla, TA OPYAVWUEVA
Xpnpatiothpla (yLa KLvnteg agleg kal mapaywya) Kol Toug eKKoBapLoTikoUug 0lkoug otnv
EAAGSa kot amattel amno kKabe opyavwUéVo KEVTPO avtaAlaywyv i ekkaBaplong va €xeL

adela Aettoupyiag anod tnv Emtponn Kedpalatayopag (HCMC).

Me tov N. 3340/2005 t£6nke og epappoyn n 0dnyia 2003/6 / EK OXETIKA HE TLG IPAEELS
TIPOCWTTWV TIOU KATEXOUV EUTILOTEVUTIKEG MANPOdOPLEC KAL TG TTPAEELS XELPAYWYNONG TNG
ayopdc (odnyia yla tnv katdxpnon ayopac) kot ta pdcbeta Pnoilopata tng Emtponrg

KedbaAalayopdg ebappolouv 1o utOAOUTo OXETIKO TTAaioLo tng EE.

O vopog 3371/2005 katdpynoe TG malalég Slataelg kal twpo £papuolel Tnv
Kwdikomotnpuévn odnyia 2001/34 / EK OXETIKA HPE TNV €l00ywyr KWvntwv aflwv ot
Xpnuatothplo aflwv Kal Tig mAnpodopleg mou mpEneLl va SnUOCLEVOVTAL YL TOUG

TitAOUC aUTOUC.

O voépog 3401/2005 edpappooe tnv odnyia 2003/71 / EK OXETIKA UE TO EVNUEPWTLKO
Seltio mou mpémnel va SnuooteveTal Katd tn dnuoota mpoodopd KvNTWV aflwv N thv

gloaywyn Toug tpog dtampaypdtevon (Odnyla yla to evnuepWTIKO SeATIO).

O vopog 3461/2006 uvhomoinoe tnv Odnyia 2004/25 / EK oXeTKA HE TG SNUOOLEG

npoodopEC e€ayopas. Kat

O vopog 3606/2007 uvlomoince tnv odnyia 2004/39 / EK ywa TG ayopEg

XPNHUATOTLOTWTIKWV pPEowV (0dnyia MIFID) yia tnv Tpomormnoinon tTwv odnywv 85/611 /
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EOK kat 93/6 / EOK kat tng odnyiag 2000/12 / EK kat tnv katdpynon tng odnyiag 93/22
/ EOK.

Juudwva PE TO TApAMAVW TAAiolo, UTIAPXOUV SLAPOPEC OXETIKEG KOVOVLIOTIKEC
anodaocelg tng Emtponng Kepahatayopdg, Kuplwg tTou Xpnuatiotnpiou ABnvwv (XA)
kKat Twv EAAnvikwv Xpnuatiotnpiwv (EXAE) (petd tnv amoppodnon tou Kevipikou
AnoBetnpiouv Afwwv), tov Kwdika Zuumepidpopds twv Avainmiwv (UCC) kat Tig

KateuBuvtApLeC YpapES TG Stadikaoiog dSnuoupyiag BLBAlou.

H Emtponn Kedalatayopdc eival n apxn mou eival kupilwg umeBuvn yla ) dlaxeipion
Kall emBoAn TNg eEAANVIKAG VOUoBeaiag mepl KvNTWV a€LWV KoL WE EK TOUTOU EYKPIVEL T
evNUEPWTIKA deATia, mapakoAouBel tn cuppdpdwon, EMPBAAAEL SLOLKNTIKEG KUPWOELG

KOl ETIOTITEVEL TIG OPYAVWUEVEG AYOPEC TTOU AeLToupyouV otnv EAAASa.

MNa énuoola mpoodopd Kvntwv aflwv, o MPoodEéPwV Kal 0 €KOOTNG TPEMEL va
uroBdlouv aitnon otnv Emtpony Kedalalayopdg yla €YKPLON TOU EVNUEPWTLKOU
Seltiou kal g Snuoolog mpotaon. To TEPLEXOUEVO TOU EVNUEPWTLKOU &SeATiou
kaBopiletal amd tov vopo 3401/2005, pe tnv edapuoyn tg Odnyiag ywa TO
Evnuepwtikd AsAtio kat tou Koavoviopol EK 809/2004. Metd tnv £yKpLor Tou, TO
EVNUEPWTIKO deATio tiBetal otn d1abeon Tou KowoU pall HE TNV OLKOVOULKI KOl VOLLLKA
EMUEAEL TTOU oL cupBoAaloypddol Tou avadoxou, av uUTtapxouv, €xouv ipofel otov

ekdOTN.

Eav n dnuoola mpoodopd mpoKeLtal va cuvdUaOoTEL e pla apxLky Slampayudteuon,
TPOTOU KataB£oel To evnuepwTiko SeAtio otnv HCMC, o mpoodEpwv Kal o ekdOTnG Ba
TIPEMEL va €xouv AAPel mpo-éykplon amd 1o X.A. H ev Adyw mpo-€ykplon e€aptdrtal

TIAVTOTE ATO TNV £YKPLON TOU EVNUEPWTLKOU SeATiou amod tnv Enttponi KedpaAalayopac.

Ot TitAoL €ilval elonyuévol eite oe ayopeg peydlwv kebalailwv, eite oe peoaieg Kot
ULKPEC KEPAAALOTIOLNOELG, £(TE O AYOPEG e oTaBePO 100dNUA, OOV KABE ayopd £XEL
SladopeTika KpLTAPLA KO amalTtAoELg kKaTtatagng tou opilovtat oto BLBAio kavovwy tou

X.A.To X.A. Ba e€etdoel eav 0 ekSOTNG £xeL eAeyXBel amo TIG GOpOAOYLKEG APXEC KAl EXEL
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TO AMAPA(TNTO ETALPLKO LOTOPLKO, UETOXIKO KeddaAalo, kepdodopia kal eAevBepo
ETUTOKLO. EAv 0 ek&OTNG Sev €xeL To eAdxLoTO EAeVBOEPO ETUITOKLO OAAA OKOTIEVEL VA TO
TIETUXEL PEOW Snuootlag mpoodopdg, Ba xopnynOel MPoevEAEYXOG OTO XPNUOTLOTHPLO
Tou XA, al\a Ba e€aptnBel emiong amod tnv ekMARpwon eAAXLOTWV opiwv eAeVBepou

ETILTOKIOU TIPLV ATO TNV ETONUN ElOAYWYN TIPOG SLOMPAYUATEUCH OTN OXETIKN ayopda.

Metd tnv emtux oAokAnpwon tng dnuoolag mpoodopdg Kal TNV enaAnbeuon Tou
amapaitntou eAelBepou emitokiou (gdv n mpolmodBeon auth eixe emPAnbel otnv
T(PONYOUUEVN €yKplon), To X.A. xopnyel TNV TEAIKA TOU €YKPLON YLA TNV ELOAYWYN TWV

Xpeoypadwyv o€ pia amo TG ayopES Tou.

O vopoc 3401/2005 opilet 6tL OAec ot Stadnuioelg mou adopolv SNUOCLeC TPoodOpPES
N €0aywyEc TpoG OSlampayudteuon TpPENel va umofdaAlovtal otnv Emitpomnn

Kedalalayopag U0 epyAoIUES NUEPEC TIPLV Ao TN dnuoacievor Toug.

ErtumAéov, n UCC mpoBAémel 6tL 0 avadoyog mpemel va AdBeL OAa Ta amoapaitnta LETpa
yla va e€aodalioel 6Tl OAeC oL Stadnuioelg Kot oL SNUOOLEC AVAKOLVWOELS LE OTOXO TNV

npowOnaon tng mpoodopdg f TG eLoaywyng TitAwv oe puBULlOUEVN ayopd:

® CUHHOPIWVOVTOL LE TN OXETLKN €0VIKN vopoBeoia -

e Sev SlaBiBalovral ansubeiag os SuvnTikoUg emevOUTEG Xwplg TN cuykataBeon
TOUG. KOl

o Jev mepLEXOUV Kapla kpion 1 MPOPAsYn yla TNV emtuyia tng mpoodopac n g

eyypadng.

H UCC npoPBA€nel emiong OtL Kata tnv nepiodo mou apxilel TPELC NUEPEC TIPLV OO TNV
évapén tng mpoodopds f tng dlampayudtevong Kat AfyeL eite oto T€Aog TnG mpoodopdg
elte otov KaTtAAoyo, HOVO Ol OVOKOLWWOELS TIOU TIOPEXOUV TIG TIANPodopleg mou
amattouvtal yla ™ dte€aywyn tng mpoodopds f TnG eyypadng KoL tTng yvwotomnoinong
TWV Opwv Kal NG Oladlkaolog OCUMMETOXNG Twv €emMevdutwy Kal Ot Sgv

TipOyHaTOTOLE(TAL Kapia tpaypatiki Stadnuion twv TitAwv.
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Agv umapyouv Slaitepol MEPLOPLOPOL OTNV LKAVOTNTA TWV avadoxwv va ekdidouv
ekB€oelg Epeuvag. Qotdoo, oL avaluTteég Ba mpémel va AdBouv umogn tnv andédaaon tng
Ermutponiig Kepahatayopag (4/347 / 12.7.2005) ywa tnv edappoyr tng Odnyiag
2003/125 / EK oxetikd pe TNV «dikaln mopouciacn €nNeVOUTIKWY CUCTACEWV Kal T

YVWOoTomoinon cuykpoUoEwV CUUDEPOVTWVY» Ao ToV AodaALoTH 1) TOV aVaAUTH.

H ouppetoxn kedaAaiou (LEPIKEG POPEG ATIOKAAELTAL ETIONG CULMETOXN OE METOXEG
LETOXLKO EMITOKLO) €lval pLo popdr) CULLETOXNG O€ LETOXEC TToU Sev TeplopileTal otn
OTéyoon, OMOU MO E€mXeipnon, Mot umodoun, Mo SlokTnolo 1 pla talpeia
potpalovral petafl SladopeTikwy LepwV. OL HETOXOL EMEVOVOUV O [La ETIXELPNON YLa
HeyloTomoinon tou KEPSoUG Kal €€0LKOVOLINON KOOTOUG, TL.Y. LECW EKMTwong ¢dopou.
Mua opatry Kat apudleyopevn popdn CUPUETOXNG Kepalalou pmopel va Bpebel otig
OUUIPAEELS SNUOCLOU-LOLWTIKOU TOUEQ OTLG OTIOLEC O LOLWTIKOC TOUENC eMeVOUEL OE
dnuoola €pya Kat ouvABwg AouUPBAVEL ULot TAPAXWPENON TIEPLOPLOKEVNG XPOVLKNAG
Slapkelag yla LSloktnola rp eKUETAAAEUON ylO VO OTIOKOUIOEL KEPON amod Tnv

QIMOKTWHEVN TtEPLOUGLA.

H tpéxouoa mMpakTikn €ivat otL n Emtponr) Kepohatlayopds e€etdlel AEMTOUEPWS TO
EVNUEPWTIKO SEATIO KOl UTIOPEL va EMAVEADEL e EKTETAUEVEC TTAPOTNPIOELG OXETLKA UE
T YVWOTOMOLAOELG TIoU TiepLEXeL. EmutAéov, n Emutpony KedpaAalayopdg uloBétnoe
UEPLKEC HOPEC TNV TIPOCEYYLON OTL N TANPNG KAl akpLBAC yvwoTtomoinon evoéxetal va
NV enapkel yla tnv mpootacia Suvntikwy enevlutwy Kot OTL n €ykplon thg HCMC
OUVETIAYETAL TIOLOTIKI) Kplon OXETLKA LE TO AV OL IPOOHEPOUEVES afleg amoTeAOUV HLd
«KOAN» €MeVOUTIKN gukatpia. Q¢ €k TOUTOU, Katd TN SLAPKELA TNEG AVAOKOTNONG TOU
Evnuepwtikol AgAtiou, n Ertporn KedaAalayopdg Umopet vol oxoALAoeL OXL LOVO TNV
amok@AuPn, OoAAG KOL VO TIOPOUCLACEL QVETICNUEC TIPOTACEL YlOL TOV TPOTO
avadlopyavwong TNG EMIXElpnong Ttou ekSOTN - TPOTACELG TIOU TIPEMEL v

akoAouBouvtal yla tnVv €yKplon.

JUpudwva pe to N. 3401/2005, n Emwtpomny Kedpalaiayopdg mpemel vo UTOBAAEL
TIAPOTN P OELG OXETIKA LLE TNV KOLVOTIOLNGN TOU eVNUEPWTLKOU SeAtiou evtog 10 €wg 20

NUEPWV. EkTipdTal OTL pla KaAd cuvtoviopevn Sladikaoia ya o apxikn dnpoota
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npoodopd, EEKLVWVTAC OO TNV aitnon npoeykpioewg tou X.A. kal oAokKAnpwvovtag tThv
ELOOYWYHN TWV VEWV UETOXWV, Ba umopoloe va SLapKECEL TIEPLTTOU TPELG UE TECTEPLG

MAVEG.

H npoodopd Sev pmopel va poxwproeL EKTOC €AV €Xouv xopnynBel OAeg oL eykploelg

KOVOVLOTIKWV pUBUicEWV.

Ye meplmtwon apxkng Stampayudteuong, o Kavoviopog tou X.A. amayopeleL 0TOUG
LETOXOUC TIOU KOTEXOUV TAVW aATnd TO 5 TOL €KATO TWV UETOXWV TOU €KOOTN va
SL06£€00uV TTEPLOCOTEPO ATTO TO 25 TOLG EKOTO TNC CUMUETOXNG TOUG KATA TO TIPWTO £TOG
HETA TNV €0aywyn Touc. Mepaltépw, o MepMTwon avénong petoxkol kedaAaiou
ELONYUEVNG ETALPELNG, LETOXOL TIOU KATEXOUV TTOOOOTO AVW TOU 5% KAl GULUETEXOUV OTN
Sloilknon tou ek8OTN odelAOUV VO YVWOTOMOL)OOUV EAV TIPOTIOEVTAL VO GUUIETACXOUV
otnv mpoPAenopevn avénon kat av mpotibevral va SlaB£couv Twv EKUETAAAEUCEWV

TOUG yla TNV Ttepiodo mou ANyeL £€L LAVEG LETA TNV OAOKANpwWON TG avEnaonc.

Ye mepintwon Seutepevovoag MPoodopdAc MOV ATALTEL TN SNUOoieuon EVNUEPWTLKOU
deAtiou, edapupolovtol oL OXETIKOL  Kavoveg Tou  vOopou  3401/2005,

oupnep\apBavopévwy Twy dlatafewv nepl aoTikng eubuvnc.

H ouppeToxy O UETOXEC adopd TNV KUPLOTNTO HETOXWV HLAC ETAPLOG N HLOG
neplovoiag. H CUMUETOXN O€ UETOXEG UTTOPEL VAL CUVETIAYETOL TNV AYOPA LETOXWV LECW
SIKAUWUATWY TIPOAIPEONC N EMULTPEMOVTOC TN UEPLKN LOLOKTNOLO 0 aviaAAaypa yla
xpnuatodotnon. 0Oco uPnAdTEPO ElvalL TO TOCOOTO CUUUETOXNG OTO UETOXLKO KEDAAQLO,

TO0O0 HEYOAUTEPO ELVALTO TOCOOTO TWV HETOXWV TTOU KATEXOUV Ta eVELOPEPOUEVA LEPN.

To va EMITPETETOL OTOUG UETOXOUG VA KOTEXOUV HLETOXEC OUVOEEL TNV emITUXia TWV
evlladepopévwy Pe TNV emttuyxia tng emyxeipnong N Twv enevlUoewv os akivnta. e
auTh TNV nepinmtwon, pla o kepdodopa etalpeia Ba mpoodépel ota evdladepoueva

UEpN HeyaAUTepa KEPON.
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OL eTalpeieg pmopouv va xpnoLuomnoljoouv SlapopeTika £16n biwv kedalaiwv yla va
dnuloupynoouv €va TPOYPAUUA OCUMUETOXNG OE ETOXEG, OMWCG AnMoBOeUaTIKA,

amoBépata GaviaopATwy, TTPOVOULOUXEC LETOXEG I KOO amoBepua.

H OUUUETOX OE LETOXEG XPnOLUoOToOLe(tal o TIOAAEG emevdUOELS Yyl SUO KUPLOUG
Aoyouc. MNpwTov, XpNOLLOTIOLELTAL YLa VO CUVOECEL TAL OLKOVOULKA 0DEAN TWV OTEAEXWV
HE TNV TUXN TNG €talpeiag, auvfdavovtag tnv mbavotnta ot ta oteAéxn Oa AdBouv

anodacelg mou Ba BeAtiwoouv TNV kepdodopia tng eTalpeiag.

AUTOC 0 TUTIoG amolnuiwong Umopet va kaBuotepnoel, pelwvovtag tn duvatdotnta twv
oteAexwv va AapBavouv BpaxunpoBbeopeg anodpAcelg ylo TV avénon tng TN TwV
petoxwv. O gpyaldpevol, OXL HOVO Ta OTEAEXN, UMOPOUV emiong va mpoodEpovral
LETOXEG ATIO TIC ETOLPELEG WG HopdN KPATNONG EpYOlOUEVWYV KaL KLVATPWYV yLa Epyacia.

AUTO eilvat ouvnBwg emuTA£ov Twv apolBwv BAon Kot Twv UNOvoug ou AapBavouv.

O O6eltepog AOGYOG OUUMETOXNG OTO WETOXLKO KeddAalo elval OTL umopel va
xpnotornownBel anod etalpeieg mou SpactnpLomoloUVTaL 0 OVASUOUEVEG OLKOVOLLLEG,
OTIG omoleg oL TOmIKEG KuBepvroelg B€Aouv va amokopiocouv ta odéAn amod tnv

avarrcuén.

Onw¢ Kal Pe oteAéxn mou AapBavouv PETOXEC, N poBeon elval va evBappuvBouv ol
epyalopevol wote va KataBaAouv TIG KOAUTEPEC TPOOTAOELEC TOUG Yyl TN
HOKPOTIPOBEDN avarTtuén Kal eunpepia Tou opyaviopoU. OL LETOXEC TTOU KOTEXOUV Ta
oTeAEXN Kal ol epyalOpeEVOL UIMOPOUV va cuvodelovTal and MPOcOeTeC SLEUKPLVIOELG
OXETIKA LE TOV TPOTIO HETATPOTNG, TWANONC A HETOBIBaONG TwV HETOXWV. AKOUN KOL UE
autd ta duvntikd odéAn, 0 TPOTIOG UE TOV OMolo pla etatpeia kablotd Stabéoiun tn
OUULETOX) OE UETOXEG UTMOPEL va €XeL amMpPOPAEMTEC CUVETELEG, OTIWG N €kBeon Twv

UTAAAAAWV o€ VEEG HOPOAOYLKEG UTIOXPEWOELG.

H GUUETOXN) O UETOXEC ETUTPEMEL ETONG OTIC TOTIUKECG KUBEPVAOELS va SLATUTIWVOUV

anodpAoELS OTIG ETALPLKEG AMOPACELS. ITOUG KaTolkoug evog drpou Ba pmopouoav
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eMiong va mpoodpepBoOUV PETOXIKEG CUMUHIETOXEC OTNV avamtuén r tnv avadnuloupyia

NG matpidag Toug.

H ocupuEeToX) 0€ LETOXEC QAVTUTPOOWTTEVEL TNV KUPLOTNTA EVOG TIEPLOUCLOKOU OTOLXELOU,

OTWG MLa ETOLPELA 1 KL TTEPLOUTLAL.

H ocuppETOXN O€ LETOXEC CUVOEEL ATTOTEAECUATIKA TNV ETILTUXLO TOU UE TO CUUDEPOV TNG

ETLTUYLOG TNG ETALPELQQ.

H OUMUETOXN Of HETOXEG XpnoLlHomoleital kuplw¢ wg popdn amolnuiwong Twv
epyalOUEVWV 1 OO ETUXELPNOELG TIOU OPOOTNPLOTOLOUVTOL OTIC OVOOUOUEVEC

OLKOVOULEG.

Ma mopadetypa, Yeta tnv kataotpodn tng Néag OpAedvng amod tov tudwva Katpiva
KOl TIG €MOKOAOUBEC TANUUUPECG, UTHPXOAV TIPOTACELS ylo TN XOPNYyNnon HETOXWV
EKTOTILOMEVWY KATOIKWV ota €00da Tou mpogékuav amd TNV avoouykpotnon Ttwv
YELTOVLWV TouG. H mtpdBeon Rtav va Swooupe 0Toug avBpwroug Tou £Xacay Ta oTitia
TOUG va {f)O0UV TNV EUKALlpial VO TOKOUIOOUV TOL ODEAN OTIO TIG VEEG ETILXELPOELG KOl
Tov mAouTo mou Ba €pBouv otnv MOAN XApn oTLg mpoomndbeleg avolkodounong. Auto Ba
kaBlotoUoe emiong TOug KOTOLKOUG QUTOUG TILO CUMHETOXLKOUC otn Stadikaaoia AnYng

anodAacswv yla tnv avalwoyovnaon Twv TEPLOXWV TOUG.

1.2. Mopdég ko Staxeiplon stapiwv

Mua etatpeia xaptopuAakiou €ival pLo UNTPLKN €TALPELD, UL ETALPELQ TIEPLOPLOUEVNG
gubuvnc N pLa etepOppuBUN eTaLlpeia TTOU KATEXEL apKeTA Sikatwpata Pridou os GAAn
eTalpela, n omola pmopel va eAEyXEL TIG TTIOALTIKEG TNG ETALPELAG KOL v ETURAEMEL TIG

SLOXELPLOTIKEC TNC AMODATELC.
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MapoAo mou pla etalpeia XapTtopUAAKIOU KATEXEL TA TIEPLOUCLAKA OTOLXELO AAAWV
ETALPELWY, SlaTNPel amMAWE TNV LKOVOTNTA EMOMTELNG KOl OUVETIWG OEV OUUUETEXEL

EVEPYA OTNV EKTEAEDN TWV KAONUEPLVWV EPYACLWV ULAC ETILXEIPNONG.

Mua etatpeia XoapTtopUAAKIOU UTIAPXEL MOVO ylot TOV €AEyXO AAAWV ETOLPELWY, ELTE
TIPOKELTAL Yla AANEG ETALPELEG, £(TE Yl €TALPELEC MEPLOPLOPEVNG ELBUVNG. OL ETALPELEC
xoptodulakiou pmopolv €miong va KOTEXOUV LSLOKTNOLA, OMwE akivnta, SuTAwpata

EUPEOCLTEXVIOG, EUTTOPLKA OCUATO, amoBEpaTa Ko GAAQ TIEPLOUCLOKA OTOLXELQL.

OL emIXElPAOELG TTOU avhKkouv Katd 100% oe pia stalpeia yaptopulakiov avadpEpovrat
WG "MANPpwC eleyxoueveg Buyatplkeg”. MapoAo mou Lo etalpeia xaptodpulakiou
uropet va pLobwoel Kal va TUPOPOAEl SLOXELPLOTEG ETALPELWV TIOU KATEXEL, OL
SLaXELPLOTEG auTol elval TeAlkd uTtevBuvoL yla TG SIKEG Toug Spaotnplotntes. Elval
EMOMEVWG {WTIKAG onUaoiag ylo Toug LOLOKTATEG va ToPaKoAouBoUv amoTopd TLG

ETUXELPNOELG TOUG yLa va BeBatwBouv 6Tt Aettoupyolv dplota.

Ot etalpeieg xaptopulakiov amoAapPAavouv To EUEPYETNUA TNG TIPOOTOCLAC OO TIG
Inuieg. Eav pa Buyatpikn etatpeia knpuxBel oe mrwyevon, n etalpeia xaptopulakiou
UTOpEl va avTIPETWIioEL anmwAeleg Kedalaiou kol peiwon tng kabapng B£ong.
EvtoUToLg, oL TIIOTWTEG TNC MTwYXeV oG ETALPELAC SEV UIMOPOUV VOl LOKI|GOUV VOULUA TNV

ETALPELO CUMETOXWV EVAVTL AUOLBAG.

JUVETIWG, WC OTPOTNYLK TPOOTACIOC TWV TEPLOUCLOKWY OTOLXElWY, Ml UNTELKA
etalpeia pmopel va SlapBpwvetal wg etalpsio yaptopulakiov, evw moapdAAnAa
Snuioupyel BuyatplkéC ylo KABs pilo amd TG EMUXEPNMOTIKEG TNG YPAUUEG. Ta
napadelypa, plo Buyatplkn Umopel va KATEXEL TO EUTOPLKO OO KOL TA EUMTOPLKA
ONUATA TNG UNTPLKAG ETALPELOC, EVW Ml GAAN pmopel va gival KATOXOG TNG aKivnTng
neplovoiag, aAAo¢ umopel va eival kOpLo¢ tou €€omAlopol Kal AAAEC pmopolv va

KATEXOUV Kal vo eKPETAAAeVUovVTOL KAOE pepovwuévo franchise.

AUTA N TOKTLIKA XPNOLUEVEL yLA TOV TIEPLOPLOUO TNG EKOEONG OLKOVOULKNAG KOL VOMLKAG
geubuvng tng etatpeiag xaptodpuAakiou katl Twv dtadopwyv Buyatpikwv. Mmnopet emniong
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va urtoBaBuiosl T ouvoAlkr) ¢dopoAoyikry UToXpEwaon Ulag etatpeiag, Baollopevn
OTPOTNYLKA OE OPLOHEVO TUAMATO TNG eMXeipnong tng oe dikalodooieg mou €xouv

XapnAotepoug popoAoylKoUG CUVTEAECTEC.

OL etalpeieg xoptopulakiov adrivouv emiong Ta ATOMO VA TPOOTOTEUOUV TA
TIPOCWTILKA TOUC TIEPLOUCLAKA OTOLXEla, EMELS AUTA TA TEPLOUCLAKA OTOLXEla €lval
TEXVLKA KATOXUPWUEVA ATO TNV ETALPELA KOl OXL A0 TO POCWTIO, TO OMOLO EMOUEVWC

TIPOOTOTEVETAL ATIO XPEWOTLKEG ODEINEG, AYWYEC Kal AAAOUG KLVOUVOUC.

Ot etalpeieg xaptoduAakiov umootnpilouv TIG BUYATPIKEG TOUG XPNOLLOTIOLWVTOG TOUG
TIOPOUC TOUG YLO VAL LELWOOUV TO KOOTOG TOU TIOAU avaykaiou Asltoupyikol kepaiaiou.
XPNOLUOTOLWVTAG L0 EYYUNON KATAVTN, N LNTPLKNA €Talpeia mpoPaivel og S€opeuon yla
SAvelo €K HEPOUG TNG Buyatplkng, fonbwvtag TIg eTALPELEG VA AITOKTACOUV XaUNAOTEPN
XPNUATOSOTNON HUE XPEWOTLKOUG TOKOUC amo O, Tt dladopetikd Ba pmopolvoav va
QVTANCOULV Ao HOVEG TOUG. AdoU urootnpLxBel amo Tn XpNUATOOLKOVOULKH SUVAUN TNG
etalpeiag xaptodpuAakiou, o kivbuvog Tng Buyatplkig etalpeiag vo abetroeL To XpEog

NG LELWVETOL ONUOVTLKAL.

Otav plo etatpeio ayopalel aAAn stalpeia, n deutepn etalpeia yivetal ouvnbwg
Buyatpikn. MNa mapadetypa, n Amazon ivat LBLoKTATPLA TTOAAWV BUYATPLKWY ETALPLWY,
ocuunephapBavouévwy 6Awv amno Audible (katayeypapupéva BLBALR) Ewg TIC MWANCELS

TIAMOUTOLWVY TNG Zappo.

Mua Buyatplkr eTalpeia elval pLo eTalpeia mou avikeL Kal EAEyXETaL amd AAAn eTalpeia.
H kedpalalouxikr etopeio ovopaletal UNTPLKN €ToLpeia 1} HEPKEC POPEC sTalpEia

xaptodpulakiou.

H untpkn etatpeia pog Buyatplkng Umopel va ival o povadikog L8LOKTNTNG N £vag
ano toug TMOAAOUG LOLOKTATEG. EAv pla puntplkn €tatpeia 1 stalpeia xaptoduAakiou
Katéxel To 100% piag aANG etatlpeiag, n ev AOyw etatlpeia ovopdaletal "Ouyatpikn Kota

100%".
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Yridpyel pla dtapopd HETAlU UNTPLKAC ETALPELNG Kal eTalpeiag xaptopulakiou doov
adopa tig mpatelg. Mia etalpeia yaptopulakiou dev €xel SIKEG TNG SpPACTNPLOTNTEC.
Katéxel eAéyxouoa Pepiba LETOXWVY KOL KATEXEL TIEPLOUCLAKA OTOLXELQ AAAWYV ETOLPELWV

(BuyatplKkEg).

Mia pUnTPLKn €TOLPELO Elvol ATTAWG HILOL ETOLPEL TTIOU AOKEL PLaL ETILXELPNON KaL N omola
KaTEXEL AAAN emixelpnon - t™ Buyatpikr). H untpikn etalpeio €xel SIKEG TNG
Spaotnplotnteg koL n Buyatpikry pmopel va ookel oxetkn Spaoctnplotnta. lNa
napadelypa, n Buyatplkn eToLpeio UTTOPEL va KATEXEL Kal va StaxelplleTal teplouoLakad
oTOLXEla TNG UNTPLKNG ETALPELOG, VO SLATNPEL XWPLOTA TNV UNMOXPEWCN ATIO AUTA Ta

TIEPLOUCLOKA OTOLXELQL.

Mo ETaLPELO AVIKEL OTOUC LETOXOUG. ITNV TEPUMTWON AUTH, N LNTPLKNA ETALPELQ KATEXEL

ouvnBw¢ To 50% 1) MEPLOCOTEPO TOU ATOBEUATOC TNG BUYATPLKAG.

OL Buyatpkég elval Koweg oe oplopéveg PBloupnyavieg, Wlaitepa otnv akivntn
neplovoia. Mia etalpeia mou KATEXEL akivnTa Kot StaBEtel Stddopa akivnta Pmopet va
QIMOTEAEDEL LA YEVIKN €TaLpeia xapToduAakiou, pe kaBe meplovoia wg Buyatpkn. To
OKETTIKO Yla TO OKOTIO QUTO €lval va MPOoTATELOOUV TA MEPLOUCLOKA OTOLYXELD TWV

S10pOpWV TIEPLOUCLAKWVY OTOLXELWV OTTO TIC UTIOXPEWOELG TOU AAAOU.

MNa noapadelypa, eav n Etapeia A katéxel Tig etatpeieg B, C kat D (kdBe pia dloktnoia)

kat n Etawpeia D evayBel, ol AAAec eTalpeieg Sev emnpealovral.

H Buyatpikn etatpia OpUeTaL Pe TNV €yypadr) 0TO KPATOG OTO OMOL0 AELTOUPYEL N

etalpeia. H dloktnoia tng Buyatpikng meplypadetal otnv eyypadn.

Ac umtoBéoou e otL n Etatpeia A B€AeL va dnuloupynoel Buyatpikn yla va SLoxelpLoTel
TG 1810TNTEC TNG. H Buyatpikn etalpia B, kataxwpeitol oTo KpATog Kat SnAwveL OTL

avnkel € oAokAfpou otnv etatlpeia A.
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Mia Buyatpikr) AELTOUPYEL WG KOVOVLIKA ETALPELN, EVW N UNTPLKH ETALPEL €XEL LOVO
enomntela. Av n UNTPpLKA €talpeia eixe kabBnuepvn enomnteia TnG BuyatpIkng, auto Ba

onuatve otL n untpikn 6a avaidapPave tnv euBLUVN TG BuyATPLKAC.

Ao Aoylotikng amoPewg, ula Buyatpilkn sival plo Eexwplotn etalpeia, omodte Oa
Swatnpel ta SKA TNG OLKOVOUIKA apxeia, toug tpamellkol¢ Aoyaplacpolg, To
TIEPLOUCLAKA OTOLXElD KOL TIG UTIOXPEWOELS TNG. OAeg oL ouvallayég UETAU TG

UNTPLKNG €TaLPELC KaL TNG BuyaTpLKAG TIPEMEL VO KaTaypadovTal.

MoAAEG eTaLPELEG KATAOETOUV EVOTIOLNUEVECG OLKOVOULKEG KATAOTAOELG (LOOAOYLOUO Kall
KOTAOTAON OQTOTEAECUATWY) Yyl TOUG HETOXOUG, Tapouctaloviag Tautoxpova TN

UNTPLKN Kot OAEC TIC BuyaTpikeEg padl.

Edv n untpkn etatpeio katéxel TouAdylotov 80% HETOXEG Kal Sikawwpata Yridou yla
puloe Buyatpikr, pmopel va umoPalel esvomolnuévn ¢opoloykn SnAwon ywa va
enwadeAnBel and ta cupPndlotikd kEpdn plag Buyatplkig pe {nuieg amdé GAAn. H
Buyatplkr Tpémnel va ouykotatebel va cuumepAndBel o autAv TNV €vomolnpEévn

doporoyiki SAAwon.

1.3. Oplopudg tou «Opidou»

‘Evag OpAOG eTalpelwy €ival pia cUAAOYR UNTPLKWY Kal BuyaTtplkwy €TALPELWY TIOU
AELTOUPYOUV WG EVLALO OLKOVOLLLKA OVIOTNTA PECW HLOG KOLWVAG TINYNG EAEyXoU. H €évvola
HLOG Opadag xpnoluomoleital ouxva oto popoAoyiko, AoyLoTiko Kat (Alydtepo cuxva)
ETALPKO Sikalo yla va amodidel ta Sikalwpota Kol Ta Kabrnkovta evog HEAOUC TOU
ouidou oe €va AMo 1 to oUvohlo. EAv oL £Tolpele¢ aoXOAOUVTOL HUE EVTEAWG
SL0POPETIKEG ETLXELPAOELS, N OUAS O OVOUALETAL CUYKPOTNUA ETIXELPHOEWV. H cloTaon
ETALPIKWY OMIAWV ouvnBw¢ TmepllapBavel evomoinon HEOW OUYXWVEUCEWV Kol
e€ayopwyv, av KoL n €vwola Tou OUAOU ETUKEVTPWVETAL OTLC TIEPUTTWOELS OTLG OTIOLES OL
OUYXWVEUOUEVEC KOLL QTTOKTWEVEC ETALPLIKEG OVTOTNTEG TTAPOUEVOUV OTNV KATOXI] TOUG

KalL OXL OTLG TLEPUTTWOELG KATA TLG oTtoieg Staluovtal arnd tov yoveéa. O OUAOG Umopel va
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avnAKel oe etalpeia xoptodulakiou n omolo eVvOEXETAL va UNV EXEL TIPOAYUATIKEC

dpaotnplotnTeC.

Mia etalpikn opdada amoteAeital amo stalpeiec. O yevikOG Kavovag lval OTL pla
ETALPELQ €lval pLa EEXWPLOTH VOULKI) OVTOTNTA A0 TOUG ETOXOUG TNG, SnAadn n eubuvn
TWV UETOXWV yla T XPEN TNG BuyaTtplkng meplopiletal otnv afia Twv HETOXWV Kal oL

HETOoYXOoL SeV UmopoUV va UTIOXPEWBOOUV va EKTTANPWOOUV TLG UTIOXPEWOELS TNG ETALPELAC.

Qotoo0, oplopéveg Sikalodoaoieg Snuloupyouv e€QLPECELS O QUTOV TOV Kavova. lNa
napadeypa, n Feppavia €xel Snuoupynoel cuvdedepévo emiyelpnuatikd Sikalo To
omoio MPOPAETIEL KATAOTACELG KATA TLG OTIOLEC LA eTOLPEL €lval uTtELBUVN yLa T XPEN
pLaG @AANG etatpeiag. Xtn Néa ZnAavdia o vopog mepl etalpelwv PoPAEMEL OTL Ta
TIEPLOUCLAKA OTOLXELO TWV CUVOESEUEVWV ETALPELWV UITOPOUV VO GUYKEVTPpWOOULV yLa
va TIANPWOOUV TOUC TILOTWTEC €Av ekkaBaplotel pla and Tig etalpeies. Qotdoo, ol

OUVONKEG UTIO TIG OTtoleG aoKeital auth n e€ouoia eivat TOAU OTEVEC.

KEDAAAIO 2: Evonolnpéveg XpnatoolKoVopLKEG Kataotaoelg

2.1. OplopoG evomoinong Kat BAoLKEG APXES

H Aoylwotikrp evomoinon eivat n  Swadkaoio ouvduoopol TwV  OLKOVOULKWV
OTOTEAECUATWY  APKETWV  OuyaTplKWV  ETAPLWV OTOL  OCUVOALKA  OLKOVOMULKA
OTMOTEAECHLATA TNC UNTPLKAG eTALpEiac. AuTth n nEBodo¢g xpnolpomnoleital cuvnOwg otav
HULOL UNTPLKA OVIOTNTO KOTEXEL TIEPLOCOTEPO AMO TO 50% TWV HUETOXWV MLAG AAANC

ovTOTNTOG. T MOPAKATW BrHATA TEKUNPLWVOUV TN por TG AOYLOTIKNA G EVOTtoinonG:

e Kataypadrn twv evdoetalplkwv Savelwv davela. EAv n pnTIplkn etalpeia

EVOTIOLEL TO TOPELOKA UTIOAOLTIOL TWV BUYATPLKWY TNG OE EMEVOUTIKO AoyapLoouo,
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kataypadel ta evdoetalpkd Sdvela amd TG OuyATPLKEG TPOG TN MNTPLKA
etalpeia. Kataypadovta emniong pia Katavour €008dwv amd TOKOUG yLa TOUG
TOKOUG TIOU QOKTNONKAV amod T EVOTOLNUEVEG EMEVOUOELS OO TN UNTPLKA
ETALPELQ TIPOC TIG BUYATPIKEG.

Xp€won yevikwv e€66wv. Av n UNTPLKN ETALPELQ KATAVEUEL TA YEVIKA TNG £€0da
oTLg BuyaTpLKEG, UTIOAOYILEL TO TTOOO TNG KOTOWOUNG KoL XPEWVEL TIG Sladopeg
BuyaTPLKEG.

Xpéwon mMAnpwtéwyv. Eav n untpkn etalpeio aokel evomolnpévn umoxpewaon,
BeBalwvopacte OTL OAOL OL TANPWTEOL AOYOPLACHOL TTOU KaTaypadnkoy KOTd T
SLapKeLD TNE TTEPLOSOU £XOUV KATAAOYLOTEL owOoTA oTI¢ Slddope BuyaTPIKEC.
Kataloylopog e€66wv piobodooiag. EGv n untpLkni eTalpeia xpnoLLOTOLEL KOO
oUOTNUA TMANPWHWYV Yyla va TMANPWOeL 0Aoug Toug UMaAARAoug o OAn TNV
etalpeia, PBePalwvopaocte OTL €XEL Yivel N owoTth Katavoun Twv damavwv
uLoBodoaoiag oe OAEG TIC BUYATPLKEG.

MANPELS KATOXWPLOELG TTPOCAPUOYNG. 2 eminedo BuyaTplKWVY KoL ETALPELWY,
KOTOXWPOUVTAL OL amapaiTNTEG TIPOCAPLOYEG TIOU OITOLTOUVTAL YA TNV CWOTH
kataypadn Twv e006wv KoL Twv damavwy otn cwoth epiodo.

Alepelvnon uTtoAoimwy AoyaplacpoU eVEPYNTIKOU, TMABNTIKOU KOl UETOXIKOU
kepalaiou. Befalwvopoote OTL TO TEPLEXOUEVO OAWV TwWV AOyOpLACHUWY
TIEPLOUOLAKWY OTolXElwy, umoxpewoewv kal Wiwv kepaiaiwv TOCO yla TIG
BuyaTplKEC E€TALPELEC OCO KAl ylOL TO ETALPLKO UNTPLKO E€lvol owotd Kol
npooapuolou e avaioya.

‘EAEyX0C TWV ETUKOUPLKWY OLKOVOULIKWY KATAOTAOEWV. EKTumwvovtal Kat
avaBswpolvtal Ol  OLKOVOULKEC KOTOOTAOCEL( yla KABe Ouyatpilkn Kot
Slepeuvwvral Tuxov otolxeia mou ¢alvetal va ival acuvrOlota N AavBaouéva.
MpayuatonolouvtaL TPOcAPUOYEG OTIWG lval amapaitnto.

E€alewhn twv evdoetalpikwv ouvallaywv. Edv umnpfav evOoeTaLPLKEG
ouvallayég, avtlotpédovtal oe  emimedo  UNTPLKAG ETAPEilRG yla  va
e€aAelPOUHE TIC EMUTTWOEL TOUC OO TI( EVOTIOLNHUEVEC OLKOVOULKEC

KATAOTAOELG.
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o 'EAEyXOG OTIG OLKOVOMIKEG KATOOTAOEL TWV HUNTPLKWV. EKTUTIWvVOvTAL Kot
avaBewpolvTal Ol OLKOVOUIKEG KOTOOTACELG TNG MNTPLKAG ETALPElOg KoL
Slepeuvwvtal Ttuxdv otolxela mou daivetal acuvhBota 1 AavBaouéva.
MpayuaTonolouvTaL TPOCAPHUOYECG OTIWC lval anapaitnTo.

e Kataypadn umoxpéwaong ¢opou slcodnuatoc. Eav n etatpeia kEpdloe kEPSOG,
Kataypadetal Lo umoxpéwon ¢opou eloodniuatog. Mmopel va  elval
anapaitnto va yivel kal og Buyatplko eninedo.

e Ta oteva BonBntika BiPAla. Avaloyo LE TO XPNOLUOTIOLOUUEVO AOYLOULKO
AOYLOTLKAG, UMOpPEL va elval amapaitnTo va €XETE MPOCBOCN OTA OLKOVOULKA
opxela kaBe BuyaTpLKAG KAl VO TAL ETILONUAVETE WE KAELOTA. AUTO gumodilel tnv
kataypadr omolwvénmote MpocOeTwv cuvaAAaywv OTn KAELOTH AOYLOTIKN
nepiodo.

o KAelowo BBAlwY UNTPLKAG eTalplaG. INUELWOTE OTL N AOyLoTIK Tiepiodog tNng
UNTPLKAG ETALPlOC ElvaL KAELOTH, WOTE VA UNV KUopouv va SnAwBouv emumAéov
ouVaAAQYEG 0Tn KAELOTH AoyLoTikn Tiepiodo.

e 'Ek600N OLKOVOULKWY KOTOOTACEWY. EKTUTTWVEL Kol SLOVEUEL TIC OLKOVOULKEG

KOTOOTAOELG TNG UNTPLKNC ETALPELQG.

Eav pla Buyatpikn xpnolpomnolel wg voplopa Asttoupyiag Stadopetikd vouLlopa, Eva
NMPOOoOeTO AoyloTIKO Prupo evomoinong eival va UETOTPEPEL TIC OLKOVOULKEG TNG

KOTOOTAOELG OTO VOULOMO AELTOUPYLOG TNG UNTPLKAG ETALPELQC.

Asebopévou TOU peydAou aplBpol Pnuatwv, €ival XpAOWO va UETOTPATOUV OF
Aemtopepn Sladikaoia, Tnv omola N AOyLOTIKN UTtNPecia PETEL va. akoAouBroeL mLoTa
w¢ Lépog NG Stadikaoiag kKAeloipatog. Aladopetikd, Oa pnmopouvoe va mapaleldBet Eva

Baoko Brpa, To onoio Ba £Byale T AMOTEAEGHATA TG OLKOVOULKNG KATAOTAONG.

Oplopéva amnod ta kabrkovta mou onuelwvovtal edw Umopolv va autopatonolnbouv f
TOUAQXLOTOV va Yivouv armAoUoTEPQ, TIPOKELUEVOU VO UTIAPEOUV TAXUTEPEG OLKOVOULKEC

Kataotaoel. Evtoutolg, oe kamolo Babud, to vPnAotepo eninedo akpifelag mou
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QIALTETOL ylo TNV Tapaywyrn akpLBECTEPWY OLKOVOULKWY KOTOOTAOEWY OTtaLTEL

TPOCOETN MPOOTABELA EVOTIOLNONG KOL KATA CUVETIELX TIEPLOCOTEPO XPOVO.

2.2. Evonounpéveg XpnHOTOOLKOVORLKEG KataoTtaoeLg

2.2.1. OpLoMOG KoL BAOLKEG OALPXEC

OL EVOTIOLNUEVEC OLKOVOULKEG KATAOTAOELG E(VOL OLKOVOULKEG KATAOTACELG OVIOTNTAG HE
TOAATMAQ TUApata 1 Buyatplkeg. OL eTalpeleg pmopoUV GUXVA Vo XPNOLUOTIooUV Th
AEEN evomolnpuévn xalapd otnv avadopd TWV OLKOVOULKWY KATOOTACEWY, TIPOKELUEVOU
va ovadepBolv OTn OCUYKEVIPWTIKA avadopd OAwv Twv OSpaoTnPLlOTATWY TOUG
ouA\oylkd. Qotooo, To ZupPouAlo AoyloTikwy MpotiTwy KaBopilel TNV evomolnpévn
KOTAOTAON OLKOVOULKWY KATAOTACEWY WG avadopd HLaG oviotntag mou eival

SLopBpwpévn He TN KNTPLKN eTalpEla KL T BUYATPLKEC TNC.

OL LOWWTIKEG eTOLPELEC €XOUV EAAXLOTECG ATIALTACELS YL TNV aAvOoPOPA TWV OLKOVOULKWVY
KOTOOTAOEWYV, oA\ oL OnUOOCLEG  ETUXEPNOELG TPEMEL  va  avadépouv
XPNHUOTOOLKOVOULKA OTOLXEl CUUPWVA UE TIC YEVIKA OTMOOEKTEG AOYLOTIKEG QPXEG
(GAAP) tou cupBouliou XpNUOTOOLKOVOULKWY AOYLOTIKWY TIPOTUTIWV. EAv pla eTatpeia
avadépel oe OlebBvég emimedo, mpémel emiong va Aettoupyel ocUUPwWvVA MPE TIG
katevuBuvtiple¢ ypoppéG Tou  kaBopilovtar amd  ta  Awebvy  Mpotuna
Xpnuatootwkovoplkng Avadopdg (IFRS) tou ZupBouliou AleBvwv Aoylotikwy MNpotunwv.
Tooo n GAAP 6c0 kat ta AMNXM €xouv OpLOUEVEG ELOLKEG KATELUBUVTNPLEG YPAUMES YLa
ETALPELEC TIOU €TAEYOUV va avaPEPOUV EVOTIOLNUEVEG OLKOVOULKEG KOTOOTAOELC LE

BuyaTtplkEC.

Y€ YEVIKEC YPOUUEG, N EVOTIOLNGCN TWV OLKOVOULIKWY KOTOOTACEWY QTALTEL amod pia
ETALPELO VO EVOWMATWOEL KAl VA OUVOUAOEL OAEG TIG AELTOUPYLEG TNG OLKOVOULKAG
AOYLOTIKINC TNG, TIPOKELUEVOU VA SNLLOUPYNOEL EVOTIOLNUEVEC OLKOVOULKEG KATOOTAOELS

mou epdavilouv AMOTEAECUATA OTOV LOOAOYLOHO, OTNV KOTAOCTACNH AOyaplacuou
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QIMOTEAECUATWY KOl otnVv avadopd Tapelakwy powv. H amodaon yla tnv umoBoAn
EVOTIOLNUEVWV OLKOVOULIKWY KATAOTACEWV UE Buyatplkég yivetal ouvnBwg os etrola
Baon kat ouxva emAéyetol Adyw ¢opoAoylkwv 1 AAAWV TIAEOVEKTNUATWY TIOU
TPOKUTITOUV. Tal KPLTAPLA VLA TNV KATAPTLON EVOTIOLNUEVNG OLKOVOLLLKI G KATAOTAONG UE
Buyatpikéc Bacilovtal Kuplwe otnv MoooTNTA LOLOKTNClAC TTOU KOTEXEL N UNTPLKA
etalpeia otn Buyatpikn. MNevika, 1o 50% ) MepLocOTEPO NG LBLoKTNolag o AAAN eTatpeia
ouvnBw¢ To opilel wg Buyatplkn Kat Sivel Tn duvatoTNTA OTN UNTPLKA ETOLPELO va
ouunepAdBeL TN OuyOTPLK) OE EVOTOLNUEVN OLKOVOWLKN KOTAOTAON. € OPLOUEVEC
TIEPUTTWOELG UIMOPEL Vo ETUTPEMETAL N KAToX MePLSiou pkpdTEPNG Tou 50% €dv n
UNTPLKN eTalpeia amodeifel otL n Sloiknon tng Buyatplkng eival o peyalo Badbuod
gevBuypapuLopévn Pe TG Stadikacieg AnPng amodAcewv TNG LNTPLKAG ETOLPELAG. AV HLa
eTalpela €xel KUPLOTNTA Ot Buyatplkég alld Sev emAéyel v cupmeplAdBel pia
Buyatpkr) og OUVOETN E€VOTOLNMEVN KOTAOTAON OLKOVOULKWY KOTOOTACEWYV, TOTE
ouvnBwg Ba Aoyodotel yia tn Buyatpikn bloktnoia xpnowuomowwvtag Tt pEBodo

KOoToug N TN HEBodo tng kabapng Béong.

Ot Wwrtikég etalpeie¢ ouvnBwg Aappavouv tnv amodacn va Snuioupyouv
EVOTIOLNUEVEC OLKOVOULKEG KOTOOTACELG, CUMMEPNAUPAVOUEVWY TWV BUyaTpLKWY OF
etnowa Baon. H etiola avt) anodaon ennpedletal cuvnBwg amd ta dopoloylkd
TIAEOVEKTAMOTO TIOU WUMOPEL va QMOKTAOEL Mia etalpeia amd tnv Katabeon
EVOTIOLNUEVNG EVAVTL N EVOTIOLNHUEVNG KATAOTAONG AOYAPLACHOU ATIOTEAECUATWY YLO
éva. popoAoylko £to¢. OL dnuooleg etalpeieg ouvnBwg emAéyouv va Snuoupyouv
EVOTIOLNUEVEG | N EVOTIOLNHUEVEG OLKOVOLKEG KATAOTAOELG Ylo LEYOAUTEPO XPOVLIKO
Swaotnua. Eav pla dnuoota statpeia embBupel va aAAGEEL oo eVOTIOLNUEVN OE W
gvomoLlnuévn, umopel va xpelaotel va umofdlel aitnua allayns. H allayq amo
EVOTIOLNUEVN OE [N EVOTIOLNMEVN UTIOPEL ETIIONG VAL EYELPEL AVNOUXLEC LE TOUC EMEVOUTEC
N EMUTAOKEC HE TOUG EAEYKTEC, OMOTE N KaATdBeon evomolnpévwy Buyatplkwv
OLKOVOULKWY KATAOTACEWV Elval ouvRBwG pHla LOKPOTIPOBECN OLKOVOULKA AOYLOTLKNA
anodacn. YApXouV, woTOo0, KATIOLEG KOTOLOTAOELG OTLC OTIOLEG Pl AAAQYT) ETALPLKAG
SounG umopetl va anattioel aAAoyr TwWV EVOTIOLNUEVWY OLKOVOULKWY OTOLXELWYV, OTWG

elval n e€ayopa 1 n cuyxwveuon.
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Onwg avadépOnke, oL WOLWTIKEG eTOLpeieq €xouv TOAU AlyEC QMALTAOCELS yla TV
avadopd TWV OLKOVOULKWY KATOOTAOEWY, AAAA OL SNUOCLEC ETALPELEC TPEMEL va
avadEPouV XPNUATOOLKOVOULKA OTOLXELA CUUPWVA HE TLG YEVIKA OTTOSEKTEG AOYLOTLKEG
apxEC Tou ZupPouliou Xpnuatoolkovoulkwyv Mpotunwv (GAAP). Edv pla stalpeia
avadépel oe Olebvég emimedo, mpémel emiong va Aswtoupyel cUpPwWvVA HE TIG
KatevBuvinpleg  ypoaupéG Tou  kaBopilovtat  amd  ta  Awebvry  Npotuna
Xpnuatoowkovoukng Avagopdg (IFRS) tou Zuppouliou AleBvwv AoyloTtikwv Mpotunwv.
Tooo n GAAP 600 kat ta AMXIM €Xouv OPLOUEVEG ELOLKEG KATEUBUVTHPLEG YPUUUEG YLOL TLG
OVTOTNTEC TOU ETUAEYOUV VO aVADEPOUV EVOTIOLNUEVEG OLKOVOULKEG KOTOOTACELG ME

BuyaTPLKEG.

FEVIKA, JLO UNTPLKNA ETALPELO KOl OL BUYATPLKEC TNG B XPNOLLOTIOLOUV TO (810 AOYLOTLKO
MAQIOLO ylo TNV KOTAPTION TOOO TWV EEXWPLOTWV OCO KAl TWV EVOTIOLNUEVWV
OLKOVOULKWY Kataotdacswv. OL etalpeie¢ mou emAéyouv va  Snuloupyroouv
EVOTIOLNUEVEC OLKOVOULKEG KATAOTAOELG HE BUYATPLKEC ATALTOUV ONUAVTLKA ETEVOUON
o€ urodoun XPNUATOOLKOVOULKAG AOYLOTIKAG AOYW TWV AOYLOTIKWY EVOTIOLCEWYV TIOU

QTTALTOUVTOL VLA TNV KATAPTLON TWV TEALKWY EVOTIOLNUEVWV OLKOVOULKWYVY EKOECEWV.

YNApXouv UEPLIKA TPOCWPLVA TIPOTUTIOL TIOU TIPEMEL VA TNPOUV Ol ETALPEIEC TIOU
XPNOLLOTIOLOUV EVOTIOLNUEVEG OLKOVOMLKEG KATAOTAOELS. H KUpla evtoAn €ival OTL n
UNTPLKN €Talpeia 1 omoladnmote amo TI¢ Buyatplkég TG dev pmopel va petadEpet
METPNTA, €006, TEPLOUCLOKA OTOLYELO 1] UTIOXPEWOELG METAEU TWV ETALPELWV YLO VOl
BeATiwoel ASLKO TO ATOTEAECHATA 1) VO LELWOEL TOUG 0peNOUEVOUG POpoUC. Avadoya
LE TLG XPNOLLOTIOLOUEVEG AOYLOTIKEG 08NnYieg, Ta mpotuma evdéxeTal va SltadEpouv yla
TO TOCO TNC LOLOKTNOLOG TOU amalLTeital yla va cupneplAndBel pa etalpeia otig

EVOTIOLNUEVEC OLKOVOULKEG KOTOLOTAOELC.

OL €EVOTIOUNUEVEC OLKOVOULKEG KOTOOTAOEL( TAPOUOCLAlOUV TO OUYKEVIPWILKA
QMOTEAEOUATA TWV EEXWPLOTWY VOULKWY OVIOTATWY. Ol TEAIKEC KOTOAOTAOELS
XPNHUOTOOLKOVOULKAG avadopdg mapapévouy oL iBLeg 0ToV LGOAOYLOUO, OTNV KATAOTAON
Aoyoplacpol QmOTEAECUATWY KOl OTNV KATAOTAON TAUELOKWY powv. Kabe Eexwplotn

VOWLKH ovTOTNTA EXEL TLG SLKEG TNG OLKOVOULKEG AOYLOTIKEG Sladikaoieg kat dnuovpyel
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TG OLKEG TNG OLKOVOULKEG KOTAOTACELS. AUTEG OL KATOOTAOELS ouvdudlovtol oth
OUVEXELQ ATIO TN UNTPLKN ETOLPELQ OE TEAIKEG EVOTIOLNUEVEG EKBETELG TOU LOOAOYLOMOU,
NG KATAOTOONG AOyOopLACHUOU QTOTEAECUATWY KAl TNEG KATAOTOONG TOUELOKWY POWV.
Emeldn n untpikn etatpeia Kat oL BUyaTpLKEG TNG AMOTEAOUV LILOL OLKOVOLKN OVIOTNTQ,
oL eMeVOUTEC, Ol PUBLILOTIKEG OPXEC KOl OL TIEAATEC BPLOKOUV XPHOLUEG EVOTIOLNUEVEC
OLKOVOULKEG KOTOOTACELS Yyl T METPNON TNG OUVOAKAG B€ong oAOKANPNG TtNng

oVTOTNTOG.

Ynapxouv TPELG KUpLOL TpomoL avadopds tou evdladépovrog oloktnolag petafu
eTalpelwyv. O MPwWTog TPOMog eival va dnuoupynbBouv €eVOTIOLNUEVEG OLKOVOULKEC
Kataotaoel. Ot péBodol kdoToug Kal LooTiuiag eival Vo mpoobeToL TPOMOL UE TOUG
omoiloug oL etalpeieg pnmopouv va Aoyodotolv yla Ta cupdEpovia LSLOKTNolag oTnV
OLKOVOLKNA TOoUuG £KBeoN. ZUVOAKQ, N Kuplotnta Baciletol cuvBwC 0To GUVOALKO TTOCO
TWV LETOXWV TIou avikouv. Eav pla etatpeia katéxel Ayotepo armd 1o 20% tnG LETOXNG
LG AAANG etaupeiag, ouvnBwg xpnowomolel T pEBoSO TOU KOOTOUG TNG
XPNHATOOLKOVOULKAG TTANpodOpnong. Edv pia etatpeio katéxel mavw amnd 20% oAAd

ULKpOTEPN a6 50%, pia etatpeia ouvnBwc xpnotuomnolel tn péBodo tng kabapng Bong.

2.2.2. Napouciacn Evomolnpuévwv XpnHLOTOOLKOVOLLKWV Kataotadoswv

- Evomotnpuévog looloylopoc

- Evornotnpuévn Katdotaon AnoteAeopdtwy Xprong
- Evonotnpuévog mivakag kivnong 16iwv Kedpaaiwv
- Evomotnuévn KoTaoTaon TAUELKWY POWY

- Evomotnpuévo npooaptnpo

- Evonotnpuévn Katdotaon AlaBeong Kepdwv
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KEDAAAIO 3: EAAnvika Aoylotikd Mpotuna

3.1. Napouociacn EAAnvikwv Aoylotikwv Mpotunwv

3.1.1. Avaktriowun aéia (recoverable amount)

O 0poC «QVOKTAOLULO TIOOO XPNUATOOLKOVOULIKNG B€éonc» 1 «avaktiown ofio»

]

avadEpetal otny PHeyaAutepn amd TNV ayopaia afia evog MEPLOUCLAKOU OTOLXELOU N
otnv alo Tou TTOPEXETAL OTNV ETOLPELO OMWC XPNOLUOTOLE(TAL €M TOU MapovTog. H
€VVOLa TWV QVAKTHOLUWY TTOOWV XPNOLLOTOLELTAL CUXVA OTO TTAALCLO0 Tou KaBopLopou

NG AMOUELWONG TWV Ttaylwy TTEPLOUCLAKWY OTOLXELWV.

To QVOKTN OO TTOOO EVOC TIEPLOUCLAKOU OTOLXELOU £ival 0 PEYAAUTEPOC Ao Toug SUo

UTTOAOYLOMOUG TIOU TTOLPOUCLATOVTAL TIOPAKATW:

Avaktiowun Atia = EUAoyn Atla - Kootog AlaBeong

Avoktiown Afia = Tyur Xpriong

Orou:

EvAoyn atia: n tun mou Ba elompayxBel katd TNV MWANGCN EVOC TIEPLOUGCLAKOU OTOLXELOU.

Kootog AlaBeong: mpoobeta €€0da mou amodidovtal AUeca oTnV ATOUAKPUVON EVOC

TIEPLOUGCLOKOU OTOLYXELOU.

2eAiba 26 arno 108



Mapabeyua

Mépuot, n etalpeia A ayopace €va HIKPO OTOAO amd doptnyd petadopd Gpuoikou
aegpiou yta 700.000 eupw. Alyo HETA TNV ayopd TwV GopTnywyv, EvVa TOTILKO SLUALOTHPLO
APXLOE VA EYXEEL KOAUOCAEPLA OTOV TOTIKO aywyo d¢uaoilkol aepiou. H etalpeia A
eEVNUEPWONKe amod aflwpatolXoug Kowng whEAeLag OTL N ToLOTNTA ToU PpuUOLKoU aEpiou
nmou euploketal oto Oiktuo &ev avtamokpivetal ot odnyieg moldtnTag TOU

KOTOLOKEUQOTH YLOL TOL CUMTILECEVA OXNHaTa GUaIKoU aEpiou.

H etatpeia A Ba avaykaoTtel va TOUAROEL Ta popTNya HETA amod éva xpovo. H etalpeia
A eixe xpnolpomolioel pLo Sekaetr pEBodo andoBeong ypOoUUAG YL AUTA TOL OXLOTA.
H kaBapn Aoylotikn agia mpLv amnod tnv avakaluyn autrg tng anoueiwong os aia ntav
700.000 gupw - 70.000 eupw 1 630.000 seupw. O KATACKEUAOTIC TOU OXAUATOC BPrKE
€vav ayopaotr mou Atav npobuuog va mAnpwoel 400.000 supw yla ta doptnyd tng
etalpeiag A. H etatpeia A énpene eniong va mAnpwoet 30.000 supw yla va PeTadEPEL

Ta dopTNYA O AUTOV TOV VEO LOLOKTATN.

Me Baon g mAnpodopieg mou £AaPE 0 KATAOKEVOOTAG, TO AVAKTHOLLO TTOCO yLO AUTA

Ta doptnya uMoAoyiloTnKe wg ENC:

= EUAoyn Ala - Kootog AtdBeong

=400.000 - 30.000 = 370.000 gupw

Agbopévou OtL n kabapr) Aoylotikn agia aUTWVY TwV TIEPLOUCLOKWY OTOLXEIWV ATav S
630.000, n Etalpeia A katéypae amopeiwon afiag 630.000 supw - 370.000 supw =
260.000 evpw. H kataxwplon Tou nuepoAoyiou yla tnv kataypadr Tng cuvaAlayng EXeL

we e€AG:

Xpéwon Miotwon
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AnwAsLa anopeiwong 260,000 supw

JUCOWPEVUEVEG ZNieg Altopeiwong 260,000 supw

3.1.2. EUAoyn aia (fair value)

H gUAoyn afia eival évag 0pog pe TTOANEG €VVOLEC OTOV OLKOVOWLKO KOOUOo. Katd tnv
enévduon, avadpEPETal oTNV TN MWANCNG EVOC TIEPLOUCLAKOU OTOLXELOU TIOU €XEL
oupdwvnBel and évav ayopaotr Kal €vav mwAntr, €bocov ol SUo TAEUPEG elval
yvwoTtol Kal eloépyovtal eAeUBepa otnv cuvallayn. MNa moapadelyua, ot TitAol £€xouv

guAoyn afla mou kaBopiletal anod pLa ayopd otnv onoia dLampayatevovTal.

tn AoyloTtikr, n €VUAoyn afia avimpoowreUel TNV eKTIHWHEVN afla Sladopwv
TIEPLOUCLAKWY OTOLXELWV KOL UTIOXPEWOCEWV TIOU TIPETIEL VA KATOXwpouvTal ota BLBAla

HLOG ETOLPELQG.

Me tnv eupUTEPN OLKOVOULKNA €vvola, N eVAoyn a&ia avtutpoowrneVeL TNV rBavn T )
v afla mou amnodidetal oe €va ayabo n pla unnpeoia, Aapfavopévng umodn tng
XPNOLOTNTAC TOU, TNG Poodopdg Kat TnG {ATtnong yla auto, kabwg Kal Tou peyéBoug
TOU QVTAYWVLOMOU YL 'auTO. AV KoL GUVAYEL LLa AVOLKTH ayopad, dev ivat akplBwg n idta
WE TNV ayopaia a&la, n omoia anAd avadEpeTal oTNV TLUA EVOG TTEPLOUCLAKOU OTOLXELOU

otnv ayopd (oxL eyyevig afia).

JToV EMEVOUTIKO KOO0, EVOG KOLVOG TPOTIOC Yla TOV TPOCSLOPLOUO TNE eVAoYNG aflag
pLoG aodAAELAG A TOU TIEPLOUCLAKOU OTOLXELOU Elval n Kataxwplon Tng o€ pia dnuoota
ELONYUEVN ayopd, OMWC £va Xpnuatiotiplo aflwv. EAv ol HeETOXEG TNG eTalpeiag XYZ
Slampaypatevovtal 0 XpNUOTLOTHPLO, OL SLAHOPDWTEC TNG AYOPAS TTAPEXOUV HLOL TLUA
MPoodopag Kal {NTNoNG YL AUTEG TG LETOXEG o€ KaBnuepv Baon. Evag emevouTh(
UTopel va ToUARoEL TO andBepa otnV T MPoodopds OTOV KATAGKEVOOTH TNG AYOPAS
KOL VOl OyOpAoeL TO amoBepa amd TOV KOTOOKEUAOTH O€lKTtn oTtnv TLUN ayopac.
Agbopévou 6tLn INTnon Twv enevOUTWV yLa To anobepa kabopilel o peyaho Babuod tig
TIHEG mMpoodopdc Kal {ATnong, n avtaAlayn eivat pla aflomotn péBodog yla tov

NPoadLopLopo TNG eUAOYNC aflac Tou amoBEpaTog.



H ebloyn afia evog mapaywyou mpoodlopiletal, ev pépel, amo tnv afla €vog
UTIOKE(EVOU TIEPLOUCLOKOU oTolxelou. EAv ayopdacoupe pia emiloyn ayopdg 50
pHeTOXWV oto XYZ, ayopalou e To Sikaiwpa ayopdg 100 HeETOXWV TNG METOXNG TNG XYZ
ota $ 50 avd PETOXA yla IO CUYKEKPLUEVN XPOVLKA Tiepiodo. EAv n TIUA ayopdg Tou

HETOXLKOU KepaAaiou tng XYZ auénbel, n afla tng petoxng aviavetal niong.

Itnv ayopd oupPolaiwv HeANOVTIKNG ekmAnpwong, n evloyn afla eivat n TN
Looppormiag yla éva oupBolato cupPolaiwv PeEANOVTIKAG ekmAnpwong, dnAadn to
onuelo omou n npoodopd ayabwv Talplalel pe tn Intnon. Auto ival (0o Pe TNV Apecn
T adou AndBolv umon ot auénuévol TOKoL (Kal Ta pepiopata mou xadnkav eneldn
0 emevOUTNAG KATEXEL TO CUMUPBOALO HMEANOVTIKAG EKMARPWONG Kol OXL T GUOLKA

amoBépata) yla Lo oplopévn Xpovikn repiodo.

To ZupBouAo AleBvwv Aoylotikwyv Mpotunwyv opilel TNV €VAoyn afla WG TR ToU
ELOTIPATTETOL Ylo TNV TIWANGCN €VOC TIEPLOUCLAKOU OTOLXElOU N KatoBAAAeTal yla TN
petafifacn Hlag UTTOXPEWONG OE MO TAKTIKI) oUVOAAayr METAED TWV CUUUETEXOVTIWV
OTNV QyOopA OE HLO CUYKEKPLUEVN NUEpPOUNViA, ouvnBwC yla XpAon OE OLKOVOWLKEG
KOTOOTAOELS YE TNV TIAPoSo Tou xpovou. H ebAoyn afio OAwvV Twv OTOoLXElWV TOU
EVEPYNTIKOU KAl TOU aBnTIkoU ULag ETALPELag TIPEMEL va KaTtaxwpeital ota BiBAla pe
TNV amotipnon t¢ ayopdc. To apxlkd KOOTOG XPNOLUOTOLETAL Yo TNV AMOTiUNnon

TIEPLOUCLAKWY OTOLXELWV OTLG TIEPLOCOTEPEC TMEPLITTWOELG.

Y€ OPLOMPEVEG TIEPUTTWOELS, UopEl va eivat SUokoAo va poodloploTel pLa eUAoyn agia
yla €Vl TIEPLOUGCLOKO OTOLXELO €AV eV UTIAPXEL EVEPYOC ayopd YL 'auto. AuTO eival
ouxva éva {Atnua 6tav oL AoyLoTEG eKTEAOUV amotipunon etalpeiag. AG umoBEéoou e, yla
napadelypa, OtL évag Aoylotng dev umopel va kabopioel pla gvAoyn aia yla éva
aouvnOloto Koppdtt tou efomAlopol. O AOYLOTAG UTOPEL va XPNOLUOTIOLCEL TLG
TPoe0PANUEVEC TAUELOKECG POEC TTOU SNULOUPYOUVTAL OO TO TIEPLOUGLAKO OTOLXELO yLa
TOV POCSLOPLOUO TNG eVAoYNG aflag. ITnV MePIMTWoN auTr, 0 AOYLOTI G XPNOLLOTIOLEL
TNV €KPOI TAUELOKWY POWV YLa VA 0lyOPAOEL TOV EEOTMALOUO KL TIG ELOPOEC TAUELOKWV

POWV TIOU SNHLOUPYOUVTAL LE TN XPron Tou eEOMALOHOU KATA TN SLAPKELA TNC WPEALLNG
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{wng tou. H aia twv mpoefodAnuévwy Taplakwv powv eivat n evAoyn aflo Tou

TIEPLOUCLAKOU OTOLXElOU.

H eUAoyn aflo xpnolpomoleltal €miong OTNV €VOTOLNCN OTAV Ol OLKOVOULKEG
KOTQOTAOEL] Mg Buyatplkng etalpeiag ocuvdualovial 1 €VOMOLOUVIAL ME TIC
OLKOVOULKEG KOATOOTAOELG HLAC HNTPLKNAC €talpeiag. H pNTPKA €Talpeia amoktad
OUUMETOX Ot BOuyaTplk KAl TO TIEPLOUCLOKA OTOLXELO KOL Ol UTIOXPEWOCEL TNG
Buyatpikn¢ mapouoialovtal pe eVAoyn ayopaia afia yia kaBs Aoyaplacuo. Otav ta
Aoylotika BiBAia kot Twv Svo etalpsewwv cuvdualovtal, TO AMOTEAECUA Elval pla
EVOTIOLNUEVN OLKOVOULKN KOATAOTOON, N omoio €ilval plo OElpd  OLKOVOULKWVY
KOTOOTACEWV TIOU TIOPOUCLAIOUV UL LNTPLKN ETALpEla Kal pia Buyatplkn cav va nrav

oL 8U0 emIxelpNOELS pia eTatpeia.

3.1.3. OwovouKA oucia twv cuvaAlaywv (substance over form)

H olkovopulkn ouacia twv cuvaAlaywv eival n €vvola OTL Ol OLKOVOULKEG KATAOTAOELS KOl
Ol OUVOOEUTIKEG YVWOTOTOLNOEL] HLOG ETLXEPNONG TIPEMEL VO OVTOVAKAOUV TNV
UTTOKELUEVN TIPAYHOTIKOTNTA TWV  AOYLOTIKWY OUVOAAaywv. AvTIoTpOdwC, oL
mAnpodopie¢ mou meEPAAUBAVOVTAL OTI( OLKOVOULKEG KATAOTAOELS Oev TPEMEL va
oUuppOopdwWVOVTAL AMAWG UE TN VOULKN popdn otnv omoia spdavidovtal. To Baoikd
onueio tng LO€ag eival OTL pta cuvaAlayn dev PEmeL va KataypAadeTal LE TETOLO TPOTIO
WOTE VO QTTOKPUTITETAL O TIPAYHUOATIKOC OKOTOG TNG ouvaAAayng, Yeyovoc mou Ba
TIAPATTAQVOUCE TOUG QVOYVWOTEC TWV OLKOVOULIKWY KATAOTACEWV ULaG £TAlpEiag

(2youpwakng, et al, 2015).

MNapadeiypata olkovouLKAG ouoiag Twv cuvaAlaywv eival ta e€NG:

H Etawpeia A eival ouolaoTtikd aviutpoowrnog tng Etalpeiag B, ondte Ba mpémel va

eyypadel povo pla mwAnon ywo Aoyaploopo tng Etatpeiog B oto mood tng OXETIKAG
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npounBelag. Qotoco, n Etalpeia A emBupel ol MwANCEG ™G va gpdavioTouv

HEYOAUTEPEC, OMOTE Kataypddel oAOKANPO TO OGO HLlag MWANONG ws €0060.

H etatpeia I KpUBEL TIC UTIOXPEWOELG TOU XPEOUC OE CUYYEVELG OVIOTNTEC, £TOL WOTE TO

XPEOG va UNV epdavileTal 0ToV LOOAOYLOMO TOU.

H Etatpeia A dnuloupyei Aoyaplacpolg kat £yypada yLa vo VOULLOTIOLHOEL TNV TWANoN
TPOIOVIWY O€ TIEAATEG OTMOU TO EUNMOPELUATA OV €XOUV AKOUN €yKATOAELPEL TIC

EYKATAOTAOELG TNG ETatpeiag A.

Ot e€wtepikol eAeyKTEC £€eTAlOUV OUVEXWE TIC CUVOAAAYEC TWV TIEAATWY TOUG yla Vol
Sdtaodalicouv OtL akoAouBeital To KPLTAPLO TNEG OUGCLAC TTAVW OO TO £VTUTO. To {AThUA
€XEL KATIOLA ONMOOLO ylot TOUG EAEYKTEC, €MeLS] KAAOUVTOL VA TILOTOTIOLOOUV TNV
0pBOTNTA TNG MOpoUGLaoNG EVOG CUVOAOU OLKOVOULKWY KATAOTACEWV Kal n dikatoouvn
NG mapouaciaong Kot N €évvola tnG ouciag mavw amnod tn popdn elval ouoLOOTIKA TO 6Lo

npayua.(Zyouplvakng, et al, 2015).

3.1.4. Ev6eXOlEVO TTEPLOUGLAKO OTOLXELDO KoL evEEXOMEVN UTtOXpEwon (contingent asset,

contingent liability)

Eva evOexOUEVO OTOLXELO evepynTKOU €ival €va SuVNTIKO OLKOVOULKO OpeAOC TOU
e€aptdaral povo amd HeAAOVTIKA yeyovoTa mou dev pmopouv va eleyxBolv amod tnv
etalpeia. Aoyw tng afeBaldtnTog TWV HEANOVTIKWY YEYOVOTWY, OLUTA TO TIEPLOUCLAKA
otolxeia Oev kataywpouvial oTov LOOAOYLOHO. QOTO00, KATA TNV EKMANPWON
OPLOUEVWV OpwV, Ta €eVOEXOUEVA TIEPLOUCLOKA OTOLXElD TtapoucoLlaloviol OTLG
OLKOVOULKEG KOTOOTAOELS OTI( CUVNUUEVEG ONUEWWOELS. ZUVETWCE, €va evOEXOUEVO
TIEPLOUGCLOKO OTOLXELO KaBloTaTal Eva ITPAYLOTOTIOLNEVO TIEPLOUCLOKO OTOLXELD (KoL WG
€K TOUTOU €YYPAPLUO OTOV LOOAOYLOUO) OTAV N TPAYUATONOINCN TWV TOHELOKWY POWV

TIOU ouvlfovtal PE auto Kobilotatal oxetkad PERain. ITtnv TEPLMTWON aAutr, TO
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TIEPLOUOLAKO OTOLXElO avayvwpiletal otnv mepiodo katd tnv omoia AapBavel xwpa n

aAAayn TNG KATAOTAONG.

‘Eva evdeXOUEVO TEPLOUCLOKO OTOLKELO €lval emiong yvwoto w¢ SuvnTikod oTolKElo
EVEPYNTIKOU, €MeLd UTIAPXEL N duvaTtotnTa yla LEAAOVTIKA 0dEAN yla TNV eTalpeia.
EvBexoueva meplouclakd otolyeia evééxetal va mpokUPouv Adyw TNG Ayvwotng
OLKOVOULKAG aflag. EmutAéov, evoéxetal va mpokUPouv Aoyw afeBaldtntag OXETIKA HUE
TO QMOTEAECUA EVOC YEYOVOTOG OTO OToio Umopel va dnuioupynBel £éva meplouoLlako
otolxeio. Eva evdexopevo otolxeio epdaviletal e€altiag mponyoUUeEVWY cuppaviwy,
OoAAQ TO CUVOAO TWV OTOLXELWV TOU evepynTLkoU dev Ba cUAAeXBEeL péxpL va mpokUouv
HEAAOVTIKA cupPavta. Yrapxouv emiong evOEXOUEVEC 1] SUVNTIKEC UTIOXPEWOELG TIOU
uropel va mpokUPouv o BdApog¢ pag etatpsiag, SeSopévou €VOC CUYKEKPLUEVOU

pHeAAOVTIKOU yeyovotog(Xatl{nvikoAdou & Avdplavomoulog, 2008).

Mapadbeyua

Mo etaipeia mou eunAéketal o€ uia Sikn pe tnv mpoodokia va AaBet amolnuiwon €xet
Eva evOEXOUEVO TTEPLOUTLAKO OTOoLXE(O, eMELd TO amotéAeoua NG unodeonc bev eival
QaKOUN YVWOoTO Kot To 1Too0 Tou doAapiou dev Exel akoun npoodloploteil. Autr gival kat
n Kataotaon otav NEPIUEVETE v AQBETE ypnuata UEow TN xprong eyyunong. AAAa
napadeiyuatra neptAauBavouv ta 0QEAN TOU MPETEL VA ELOTTPATTOVTAL ATTO TIEPLOUTIA
n aAdo Sikaotiko ouuBiBaoud. Ot mpoBAETTOUEVEG CUYXWVEUTELC Kol EEQYOPEC TTPETIEL

Va YVWOTOMOLOUVTAL OTIC OLKOVOULKEG KATXOTAOELG.

Ano v aAdn nAgupa, uia evdexouevn umoxpewon da UEIOTATO oV UL ETALPELN
ovoudletal eVayouUEVo O aywyn Kal SLAmIOTWVETAL Ao SIKAOTHPLO OTL MPEMEL va

kataBaldet amolnuiwaon otou¢ {NUIWIEVTEG.

Napadeyua

2eAiba 32 amno 108



Ac¢ UTTOF€00ULE OTL ULla ETALPEIA AVTIUETWITI(EL YWY ATTO AVTAYWVIOTIKN ETALPEIN YL
napaBiaon eupeatteyviag. H voulkn unnpeoio tnNe eTAPELNG TTLOTEVEL OTL N avTinaAn
ETAIPELO EXEL LOYUPN UMTOVEDN KoL N EMIXE(PNON EKTIUA amtwAgLa aéiag 2 ekaTtouuupiwv
EUPW av n enyeipnon xaoel tnv unodeon. Eneldn n vnoxpéwaon eivat tooo nidavn kat
uropei evdoya va ektiundel, n emnyeipnon Katoaxwpel AoyLOTIKY) EyypaQn oTov
LooAoylouod yla va xpewoel (avénoet) ta dikaotika €€oda yla 2 EKATOUUUPLA EUPW KL
yia va motwoel (avénoel) ta Sedboudevuéva €€oda yia 2 ekatouuvpta evpw. O
Aoyaplacuoc Se5oUAeuuEvwy AoyapLlaouwy XpnoLUOTTOLEITAL ETOL WOTE 1) EMLXE(PNON vV
UITOPEL va Kataywprnoel aueéows éva £éodo ywpic va xpelaletal aueon mAnpwun
uetpntwv. Eav n aywyn npokaldel {nuia, o Aoyapiacuoc SebovAsvusévwy eéodwv
XPEWVETAL (UELWVETAL) KL TO UETPNTA TLOTWVOVTOL (LUELWVOVTAL) KATA 2 EKATOUUUPL

EUPW.

3.1.5. AvaBaAAopevn popolroyia (ApBpo 23)

O avaBoaAlopevog popog avadepetal eite o BeTKN (evepynTikoU) lte o€ apvnTKA
(utoxpEwaon) KaTaxwPLoN OTOV LOOAOYLOMO ULOC ETOLPELOG 600V adopd Tov odpeINOUEVO

N ermumAéov $popo Aoyw mpoowpvwy dladopwv.

O avaBoAlopevog ¢oOpog umopel va eumintel oe pla amo TG SUO KATNYOPLEC.
AvoBarAopeveg HOPOAOYIKEC UTIOXPEWOEL; Kol avaBoaAAOpeveG POPOAOYIKEG
anattiosls. Kot ot dvo Ba eudavilovtol wWC KATAXWPNOEL O LGOAOYLOUO Kal Ba
QVTUTPOCWIEUOUV T aPVNTIKA Kol BeTIKA mood tou odelldpevou dpopou. INUELWOTE
OTL Umopel va umapxel pio xwpic tTnv GAAn - pla etalpeia pmopel va €xel povo

avaBaAopevn popoloyikr umoxpéwon f avaBaropevn popoloyikr mepLlovaia.

Avaloya pe to av o ¢popog odeidetal [ kataBdaAletal, Ba kaboplotel edv Bewpeitat

TIEPLOUCLOKO OTOLXELO 1) UTIOXPEWON.
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Mia onuOvTIKR €vvola Tou TIPEMEL va eEnynBel oe oxéon pe tov avaBaAlopevo ¢opo
elval auti twv dopoloyntéwv mpoowpwwyv Stadopwyv. Autd cuppaivel otav pia
ETIXELPNON €XEL TIEPLOUCLOKO OTOLXELO HE TLUN UTIOXPEWONG TTOU Sev TALPLATEL PE TNV
TpExouoa popoloyntéa agia Tou MepLOUCLAKOU OTOLXELOU. AUTO Umopel va cuBel otav
ol AOYLOTIKEG Tipooeyyloelg Kal oL dopoAoylkol vopoL SladEpouv wG TPOG TOV TPOTO

XEPLOUOU TNG anmdoBeonG VO TEPLOUCLAKOU OTOLKELOU.

AUTEC oL poowpLveG SladopéC UmopolV va EMNPEACOUV EVAV XPNUATOOLKOVOULKO
Aoyoplacpo, S10tL onuaivouv otL ta €écoda Kal ot damaveg epdavilovral péoa os pia
Aoylotikn mepiodo, aAAd 0 $Opog eival MANPWTEDG o€ SladopeTIk AoyLoTikn Tepiodo.

Mua popoloyntéa Stadopad pumopel va eival eite popoloyntéa ite eKmeoTEQL.

Mua avaBaAAopevn ¢opoAoyLKr) UTIOXPEWGT TIPOKUTITEL OTAV HLa ETILXELPNON €XEL Eval
OPLOUEVO TIOOO EL0OSNAMATOC Yyla Hla AOYLOTIKN Tiepiodo Kal To Mood auto Eeivat
Sladopetiko amno to popoloyntéo moood TnG popoioyikng SnAwaong. Otav to moood ival
ULKPOTEPO QIO TOV EKTILWUEVO $OPO, Ul eyypadr eyypadeTal oToV LGOAOYLOUO HE TN

HopdN LLaG UTIOXPEWONG,.

O avaBaAlopevoc $popog ouvnBwe avapEPETOL OE UTIOXPEWOELG, OTTOU TO TIOCO TOU
EYYPADETOL OTOV LOOAOYLOMO Elval TANPWTEO O MEANOVTIKO Xpovo. Qotoco, o

avaBaropevog dopog unopet emiong va ebpappUooTel Pe TNV avtiBetn évvola.

Napadeyua avaBaAAouevnc opoAoyIKNE UMOXPEWONG

H etalpeia XYZ KATEXEL UNXAVALOTO TIOU TAELVOHOUVTOL WE TIEPLOUCLAKO OTOLXELO.
EmAéyouv va XpnOLUOTIOL)OOUV MO OUYKEKPLUEVN HEBoSO amocPeong - otnv
TEPUMTWON QUTA HLA ETUTOXUVOUEVN HEBOSO mou emutpémel UPNAOTEPEG UELWOELS
VwpITEPO OTNV KATOX TOU TEPLOUCLOKOU OTOLXElOU Kol XOUNAOTEPEC UELWOELG

TIEPALTEPW

AuTO Sladépel amd TNV To apyr, otabepr) anooBecn MOU XPNOLUOTOLEITOL OO TLC

bOpPOAOYLIKEG apXEG, TIPAYHA TIOU onpaivel OTL N andoPBeon KATAVEUETAL OpoLOpopda
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kata T OSudpkela ¢ wdEAUNG {wng Tou TEeplouclakoy otolxeiou. H péBodog
anodoPeong ennpedlel To VPOG TWV XPEWOEWV Yl KABe AoyloTtikr) mepiodo. AuTéG oL

XPEWOELG Umopouv va {ntnbouv yia to enidopa kedalaiou

Eneldn n puéBodog amocPeong mou emélete n etalpeia XYZ Ba odnyoloe apyilka o€
peyaAutepn ékmtwon and tn uEBodo mou xpnotpomnololv ol GopPoAOYIKEG OPXESG, TO
€L006NuA toug Ba Ntav uPnAdtepo amd auto mou Ba Bewpolos to dopoloyntéo
elo6dnua. Itnv nepintwon auvtr, n mpoowpvn dtadopd Ba npootebel wg umoxpEwan

OTOV LOOAOYLOUO.

Otav pa etalpeio UTEPTIANPWVEL YLoL L0l CUYKEKPLUEVN dopoloyikn mepiodo, auto
urnopet va emonuavoel wg avafariopevn popoAoyikn anaitnon otov .ooAoylopod. Eav
oL pOpolL MANPWVOVTAL €K TWV TPOTEPWY, TOTE TO TOCO TNG UTepaliag pmopel va
BewpnOel meplouoLako otolyeio kat Seixvel OTL N emxeipnon Ba mpénet va AaBeL kamola

dopoloyikn eAadpuvaon KOTA TNV EMOUEVN KaTtdBeon.

H ek twv mMpotépwv MAnpwun yw tn Snuoupyia avaBarlopevwyv GopoAoylkwv
anattioewv umopel va PBondnoel pla emixeipnon mou emBupel va PELWOEL TN

dopoloyLkn umtoxpEéwaon o€ pia LeAAOVTIKN mepiodo.

‘Eva. avaBaAAOpevo popoAOYIKO TIEPLOUGCLAKO OTOLXELD Hmopel emiong va mpokUYPEeL
AOyw {nUwwV Tou peTtadEpovTal O Lo VEA AOYLOTIKN Ttepiodo armod pLa mponyouUevn
Aoylotikn) mepiodo Kkal pmopel otn ouvéxela va afwbel otn véa mepiodo wg

TIEPLOUCLAKO OTOLXELO.

MNapadetypa:
‘Ecoba 3000
Aarmaveg 60
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®opoloyntéo eloodnua 2940

MNAnpwTtéol popot 882

KaBapa éco06a 2058

Mo €TaLpELO KATAOKEUNG UTTOAOYLOTWY EKTLUA, BACEL TPONYOUUEVNG EUMELPLAG, OTL N
mOavotnTa eMOTPOPrC EVOC UTIOAOYLOTH YLO ETILOKEUEG €yyUNONG TO EMOUEVO £TOC
elval 2% emi TG oUVOALKAG TapaywynG. EAv ta cuvoAlkd €é008a TG €TALPELAG KATA TO
€10¢ 1 eivat 3.000 supw kat n damavn eyyunong ota BiBAla tng gival 60 supw (2% x
3.000 gupw), TOTE TO PopoAoynTED el0OSNUA TNG Talpeiag eival 2.940 supw. Qotodoo,
ol TEPLOOOTEPEG HOPOAOYLKEG OPXEG OEV ETUTPETOUV OTIC ETALPELEG VAL EKTTIEGOUV TO
€€oda BAaosl Twv QVAPEVOUEVWY EYYUNOEWV, OMOTE N €TAlpEia uToxpeoUTal Vo

MAnpwoel $opoug pe to oUVoAo Twv 3.000 gupw.

Edv o dpopoAoylkdG GUVTEAECTHG yLa TNV €TalpEia eival 26%, n Stadopa 15,6 supw (60
EUPW X 26%) petafl Twv ¢opwv Tou KataBdAlovial otnv Kataotacn Aoyaplocpou
OIMOTEAECUATWY KAl TWV TPOYHATIKWY GOpwv Tou KataBaAlovtol ot GopOAOYLKEG

apXEG elval pla avaBailopevn dopoloyikn amaitnon.

3.1.6. MuwOwoelg (ApOpo 18)

Otav oL etalpeieg xpetalovrol kedpalala OMwe oxnuata r PBapéa pnxavAuoto, n
puioBwon eival mpotuotepn amnod tnv ayopd. H picbwon amnattel Alyotepa xprpota €K
TWV TIPOTEPWVY, UTOPEL va MpoodEpel peyalitepn guehiéia oTIC MANPWHUEG KoL, OE
OPLOUEVEC TIEPLTTWOELG, UMOPEL VA KPATHOEL TIEPLOUCLAKA OTOLXELQ KOl UTIOXPEWOELG
EKTOC TOU LooAoylopol. Otav HoBWOoeTe £€va TIEPLOUCLOKO OTOLXELDO, Ol TMANPWHEC

pHLoBwpatwy Ba epdavifovral otnv KatAotacn AoyopLlocopol amoTEAECUATWY OaG WG
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€€oda - aA\d akplBwg to mw¢ epdavilovral EapTwvTol oo ToV TPOMO TAELVOUNCNG TNG

pioBwong (Zyoupvakng, et al, 2015).

3.1.7. Xpnparodotikn picOwon

Ta EAN avadépouv otL untapyxouv Suo tumol picbwong, n xpnuatodotikn niobwaon Kat
N Aetoupytkn HicBwon. OL oplopol aUTwY TwV PIoBWoewV lvat IWTIKAG onuaciog Kot

Ba umopoucav va amattnBouv KATA TNV TPOETOLUOOLA HLAC AMAvVINong otnV e€€taon.

Xpnuoatodotikn piobwon: Mia xpnuotodotikn nicbwon eivat picBwon nou petafiBalet
OUCLAOTIKA OAOUG TOUG KIVEUVOUG KAl TIC AVTAUOLBEC TTOU oUVSEOVTaL PE TNV KUPLOTNTA

EVOC TEPLOUCLAKOU OTOLYEIOU OTOV HLoBwTH.

Aettoupykn picBwon: H Aettoupyikn picBwon opiletal wg omoladnmote picbwaon ekTog

amno xpnuatodotikn picbwon.’

Ooov adopd otnv XpNHUATOSOTIKY MicOwaon, TTPOKELTAL yla L0l EUMOPLK cupdwvia

Omou:

e 0 pobwtng (meddtng i daveloAnming) Ba emAé€el éva otolxeio (e€omALOUOG,
OxXNua, AOYyLOULKO).

e 0 skulobwtnc (etatpeia xpnuatodotnong) Ba ayopdcel AUTO TO TEPLOUGCLAKO
otolxeio.

e 0 UoBwtnc Ba £xeL Xprion aUTOU TOU EPLOUCLAKOU OTOLYELOU KATA TN SLApKEL
¢ Hiobwonc.

o O UoBwTAC Ba kKataBAAAEL pla oeLPA LLOBWHATWY 1) SOCEWV yLaL TN XpPrion AUToU
TOU TMEPLOUCLOKOU OTOLXELOU.

e 0 ekUoBwTtN¢ Ba avaktioel PeYAAO HEPOC [} TO OUVOAO TOU KOOTOUG TOU
TIEPLOUCLAKOU OTOLXELOU OUV TOUG TOKOUG arod Ta poBwpata ou KataBAAAEL o
ULobwtnc.
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e 0 HOBWTAG €xeL TN SuvaTOTNTA VA OTTOKTHCEL TNV KUPLOTNTA TOU TIEPLOUCLOKOU
oTolXelov (T.X. TANPWVEL TNV TEAEUTALN TLUN EVOLKIOONG 1 TNV TN ayopag Tou

Salwpatog npoaipeong).

Aebopévou OTL pLa xpnuatodotikn piobwon kepalalomoleital, TOCO TA MEPLOUCLAKA
OTOLXElOL OO0 KOl Ol UTIOXPEWOELG OTOV LOOAOYLOUO aufdvovtal. Katd ouvémela, To
KepAAalo kivnong Pewwvetal, oaAAd o Aoyog xpéoug / Wblwv kedalaiwv auvfaveral,

Snuoupywvtag mpocOetn poxAevon.

Ta £€€oba xpnUATOSOTIKNG HioBwong KATAVEUOVTAL PETALY TWV €€08WV TOKWV Kal TNG
aflog Tou kepoAaiou OmMwg £va opoAoylako Savelo f davelo. Q¢ ek toUTOU, OF
KOTAOTAON TAUELAKWYV POWV, UEPOG TWV TANPWHWY ULoBwpdtwy gudaviletal umo
TOUELOKEG POEC Aeltoupylag, aANA HEPOG TNG XPNUATOPOVOULKAG TOHELAKNG PONC.

Emopévwg, N adénon Twv TOUELOKWY POWV QUEAVETAL.

Jto TMAaiolo Twv Opwv AELTOUPYIKAG HioBwong, oL umoxpewoel picBwong &ev
avayvwpilovtal. Q¢ ek ToUTOU, oL SEIKTEC LOXAEUONG UTIOEKTLLWVTAL KOL Ol OVAAOYIES

anodoong (ROE kat ROA) sivat umepTLUNUEVEG.

To kUplo KkpLThpLo Twv EAN eivat:

Av "ouolaotikd oAot ot kivduvol kal ta odEAn" ¢ Wloktnoiag petaBipalovial octov
ULoOwT, TOTE TPOKELTAL Yyl XPNHOTOOOTIK HicBwon. Edv 6ev mpokeltol ylo
xpnuatodotikr) picbwon, TOTE MPOKELTOL yla AELTOUpPYLKN MicBwon. H petadopd
KlvSUvou otov uoBwth pmopet va anodelyBel pe 6poug HicBwaoncg Omwce n emloyr) Tou
MLOOwT va ayopAcel TO TEPLOUCLAKO OTOlKelo oe YaunAn Tt (ouvnBwg tnv
UTTOAELPOTIKA afla) oTto TEAOG TN HioBwonc. H puon tou nmeplouclokol otolxeiou (gav
elval mBavo va ypnotuornolnBel and onolovdnmote AAAovV eKTOC amod Tov Hobwtn), n
Slapkela g piobwong (eite KAAUTTEL TO HEYAAUTEPO UEPOG TNG WPEALUNG WG TOU
TIEPLOUCLOKOU OTOLXEloU), Kal n mopovoa afia Twv MANPWHWV ploBwpatwv (eite
TIPOKELTAL YL KAAUTITOUV TO KOOTOG TOU TIEPLOUCLAKOU oTolXelou) umopel emiong va

elval mapayovrec.



Ta EAN 6ev mapéxouv otabepd oUVOAO KAVOVWVY yla TNV Taglvopnon Twv Uobwoswv
Kol Ba UTTAPXOUV TTAVTA OPLAKEC TIEPLTTWOELG. Emiong, elval pepkég popég duvatn n
Xpron Hobwoewv yla tnv KaAuTtepn U AvIon TwV LOOAOYLOUWY, UTIO TNV TpoUnoBeon
OTL 0 ULoBwtAG pmopel va SlkalOAOYNOeL TN METAXELPLON TOUG WG AELTOUPYLKEG

HLOBWOELG.

H tafwvounon peydAwv cuvallaywv, Omwe n mwAnon kot n ekpicbwon akwntwv,
UTIOpEL va €XEL ONUAVTIKA EMUTTWON OTOUC AoyaplacpoUG KoL oTa  HETPA
XPNUOTOTIOTWTIKAC otabepotntag, Onw¢ n emrayxuvon. Qotoco, afilel va
unevBupiocoupe OTL n BeATiwon TOU XPNUATOOLKOVOULKOU TIPOCAVOTOALOUOU UIMOPEL va

avTLoTaOULoTEL Ao TV emdelvwon TwV AELTOUPYLKWY PUBULCEWY Kal avTloTpodwc.

3.2. MNapouociacn AAAaywv

Tnv 20n NoepPpiov 2014 Yndiotnke vouog péow tou KowvoBouAiou yla elcaywyn VEwv
EAN, onwg Ba edapuootel yla xprnoelg mou apxilouv amod 1.1.2015. O véog vouog
epapudlel emiong onuavtikéG aAAayEC 6oov adopa tn dtatripnon BLBALwY Kat apxeiwy,
avtkaBlotwvtag mARpwg tov Kwdika Avapopag Doporoyikwv Zuvarliaywv (TTRC) pall
pe omoladnmote AAAn Slataln, EpUNVEUTIKN €YKUKALO 1 amodaon mou £xel ekdobel

Sduvapetl tou TTRC 1} Tou ponyoupevou EAAnvikou Kwdika BiBAlwv kat Apxeia (GCBR).

ErutAéov, Katapyouvtot oplopeveg dtatdéelc twv N.2190 / 1920 kot N.3190 / 1955 rou
adopolV Kuplwg TNV KATAPTION TWV OLKOVOULKWY KATAOTACEWY, EVW KATAPYOUVTOL,
petafly aAwv, ol udlotdpeveg EAM (NA 1123/1980), kabwg Kat ot £L6IKO AOYLOTIKO
OXEOl0 TWV XPNUOTOTUOTWTIKWY WOPUUATWY Kol TwV aoPAALOTIKWY ETALPELWY, TLG
Slatagelg tou N.2065 / 1992 o€ ox€on He TNV OVATIPOCAPHOYN TWV AKWVATWY KAl TO
N.1809 / 1988 mou puBpuilel Ospata OXETKA PE TA GOPOAOYIKA HNXOVAMOTA, XWPILC
OMWG va elodyovial aAAayEG oto MoAald KaBeotwg Omwe opileTal and tov eV AOyw

vOLoO.



Juykekplpéva, to Kedalawo 1 ("Medio epappoyng kal katnyopileg ovtotTwy BACEL TOU
pey€Boug toug") kabopilel To medio edappoynG TOU VOUOU KOl KATNYOPLOTIOLEL T
VOULKA TIPOCWTA TIOU EUTIITTOUV OTLG Slatdelg tou, Baosl Tou peyéBoug touc. To
Kepahaio 2 ("Aoylotika Apxela") puBuilel Toug yevIKOUG KAVOVEG yla TV THPNon
Aoylotikwv BBAlwy, evw to KedpaAawo 3 ("Apxela MwAnocswv") avadpépetal oTLg
UTIOXPEWOELG TTIOU oXeTL{ovTalL HE TNV €kSoaon dopoAoylkoU puntpwou. OL VEEg SLaTALELS
Siémovtal amd T Prlocodia NG «amAOTNTAG» HE OTOXO TNV KATAPYNOon TwV
TurtoAatplkwy dlataéewv tou TTRC mou xpovoAoyouvtal and ekeiveg tou GCBR. Xto
TAQLLOLO QUTO, TO YEVLKO TIVEU LA TWV VEWV SLATAEEWV ElvalL OTL EVOTTOKELTAL OTO VOULKA
npoowna va epapuolouy, Katd TN Kpion Toug, Tig KatadAAnAeg Staodalioslg (xwpic va
SleukpviZovtat) va amodelkviouv TNV MPAYLOTONOINoN TwV GUVAAAAYWVY TOUG KL TN

OUGCYETLON TOUC UE TLG AOYLOTIKEG EYYPADEG.

Me &AM\ AOyLO, EVOITOKELTAL OTLG VOMIKEG OVTOTNTEG va avalntrioouv Kol va
ULOBeTNOOUV TIC KATAAANAEC TIPOKTIKEG €TOL WOTE OAN N OUVOAAOKTIKN TOUG
Spaotnplotnta va amodelkvUeTal €UKOAa Katd tov TBavo €Aeyxo Kol va
OUUHOPDWVETAL HE TLC OMALTIOELG TOU VEOU VOUOU. Emtiong, cupdwva pe ta kedpalata
4, 5, 6 kaL 7, eloqayovtal VEX AOYLOTIKA TPOTUTIAL KOL VEQ HOPdr] OLKOVOULKWV
KOATAOTACEWYV, AVTIKaBLoTWVTaC Ta Loxvovta Ue to M.A. 1123/1980. H edpappoyn Twv ev
AOyw VEwv EAANVIKWV AoyloTikwv Mpotumwv Kot n véo Hopdr OLKOVOULKWVY
KATOOTACEWVY Ba elval UTIOXPEWTLKA yLa XproeLg ou apxilouv amo 1.1.2015 coudwva
pUe To vopo. To Keddalawo 8 pubBuilel Bpata mou Ba mMpokUYPOUV KOTA TNV TPWTN

edappoyr Tou VOHOoU KaBwg KoL OPLOPEVEG SLATAEELG CUVAAAQYWV.

OL oplopol, T POVTEAQ VEWV OLKOVOULKWY KOTOOTAOEWV TIOU KatopTilovial amo Tig
ETALPElEC, TO VEO AOylOTIKO OXESLO KaL N Xaptoypddnon TOU OTIG OLKOVOMLKEG

KOTOOTAOELG UTIAPYOUV ot MapapTraTa TOU VOUOU.

3.2.1. NOMIKA TPOCWTIO IOV EUMIMTOUV OTLG SLATAEELG TOU VOOV
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AVWVUUEG €TOLPELEC, eTaLPElEG TEPLOPLOUEVNG €uBUVNG, €TALPlEC YeEVIKOU umopiou,
OLWTIKEG eTOpeieg KePaAAlOU KOl TIPOOWTILKEG ETOLPEIEG KoL KABE AAAN VOULKNA

ovtotnta LOwTkoU Sikaiou mou eumintel oto nedio edpappoyng Tou vouou.

O vopog kaBopilel TIG VOULKEG OVIOTNTEG IOV €LVaL UTIOXPEWHEVEG VO CUVTACCOUV TLG
OLKOVOLKEG TOUG KATAOTACELG U UPwVa e TIG Statdels Twv AMXA, KabBwg Kot TtapExeL
N duvaToTNTA OE L0 ETOLPELA VO CUVTAOOEL TG OLKOVOULKEG KOTOOTAOELG TNG, OF
eBelovtikn Baon, ovudpwva pe ta ANXMN. Qaivetal OTL OL VOULKEG OVIOTNTEG TOU
KOTOPTI{OUV TILG OLKOVOLKEG TOUG KATAOTACELS UMWV e Ta A.N.X.A., UTIOXPEWTLKA i
TIPOOQUPETLKA, eV umoxpeouvtal va epapudlouy ta véa EAANVIKA Aoylotika Mpotuna,
YEYOVOC TTOU CUVETIAYETAL OTL Ol OLKOVOLKEG TOUC KATAOTACELG CUVTACOOVTOL CUUPWVA

pe ta AMXA.

3.2.2. NpocdLoplopdg pey£Boug ovioTtRTWY

OL ETULPIKEG OXEOELS, OL ETEPOPPUOUEC €TALPELEC KOL OL TIPOOWTIKEC ETALPELEG
TaflvopouvTal w¢ TTOAU ULIKPEC ETIXELPAOELG UTIO TNV TpolmoBeon otL To akabdaploto
€1068nua toug bev umepPaivel to moocod twv € 1.500.000. Otav pLa VOULKH oviotnta
unepPaivel | mavel va unepBaivel, ava mepiMTtwon, ta opla Twv dvo amod Ta Tpia
npoavadepbévta kpltipla yia Suo SLadoxLKEG Xpnoelg, n aAAayr TNG Katnyopiag
pey€Bouc evepyomoleital ano tnv nepiodo mou akoAoubel Tig ev Adyw U0 SLadoxIKES
TeEPLOSOoUG. H katdtagn Twv oVIOTATWYV OTLE IpoavadEPOUEVEC KAaTnyopLeg KaBopileL TIg
UTTIOXPEWOELC TOUC OUUDWVA LLE TO £(60C TWV OLKOVOULKWVY KOTOLOTACEWV TIOU TIPETIEL VAL

KatapTilouv KabBwg Kal TLG AOUTEG UTIOXPEWOELS TOUC.

3.2.3. NAoyloTtiké cuoThpa Kat THpnon AOyLoTIKWV apXeiwv

Ol OLKOVOULKEG OVIOTNTEC TIOU EUTIMTOUV OTIG SLATAEELC TOU €V AOYyW VOHUOU TnPouv

AOYLOTIKO cuoTnua ou kKataypddel kKABe cuvaAlayn f yeyovog mou oxeTileTal Pe TNV
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oVTOTNTA KAl paypatonofnke katd tn SlapKeLla TNG Xprong. Alteukpviletal otL otav
pLo ovtotnta Sev UTIOXPEOUTAL VO CUVTAOOEL OLKOVOULKEG KATAOTAOELS, MMOPEL va
Swatnpet Aoylotikd PipAia eviaiag eyypadng. AvtiBeta, oL dopeic mou eivat
UTIOXPEWMEVOL VA KOTAPTI{OUV OLKOVOULKEG KOTOOTAOELS, ylo TNV Koataypadrn Twv
oUVaAAQYWV KOL TWV YEYOVOTWV TOUG TIPETEL VA XPNOLUOTolouV T HEB0do SUTANG

€L0060u Kal va dtatnpouv:

e £va apxeilo oto omoio kataypadetal kaBs cuvaAlayr Kal Yyeyovog (nuepnaolo
nepLodiko).

e £éva apxelo mou mapouctdlel TI¢ al\ayEg o kABe Aoyaplaopd Tou tnpeital
(avaAuTikog KatdAoyog)

e £va oUOTNO TO OTIOL0 CUYKEVTPWVEL TOL TTOOA TWV XPEWOEWV KaL TWV MLOTWOEWY

Kall To urtoAouto KaBe Aoyaplacpol mou Tnpeital (SOKIHAOTIKO UTtOAOLTO)

Ta Aoylotika BipAla tnpouvtal otnv eAAnvikn YAwooa. Ta ¢opoAoyLka apxeia pmopouv
va Tnpouvtol o€ YAWooo GAAN amo tnv eAANVIKN ylo GUVOAAQYEG TOOO €VIOG OGO Kal

EKTOC TOU EAANVIKOU edddouc.

EKTO¢ amo tn AoyloTtikr) BAon, To AOYLOTIKO cUOTNUA TIPETIEL VA TTAPOKOAOUBEL TN
dopoloyikn Baon Twv 008wy, €06WV, TTIEPLOUCLAKWY OTOLXELWV, UTTOXPEWOEWV KOl
Slwv kepaAaiwv MPOKeLUEVOU va cUPopdwWVETAL LUE TN PopoAoyLkr vopoBeaia katLtnv
urtoPoAn ¢oporoyikwv dSnAwoswv sloodnpatoc. Kat 'ovoia, Ba mpemel va tnpeital
OPXELO yLa TLG TIPOCAPOYES TIOU TIPETEL VAl yivovtol cUpdwva pe Toug GopoAoyLkoU
VOHUOUC WOTE amo T Aoylotiki Baon (mou mpokUTTel ite amo ta A.M.X.A. gite amnod tig
NMPOOoPATEG ELOAYOUOEG AOYLOTLKEG apXEC) Ta POPOAOYLKA ATIOTEAECUATA TIOU TIPETEL VAL
e€axBouv. O vouog opilel emiong, ekto¢ amod toug nmpoavadepbevteg pakEAoug, TV
npostowacia / tpnon GAwv pakéAwy Pe nUepopnvia avadopdag ekeivn Tou TEAOUC
xpnoew¢ (Huepounvia looAoylopol), n omoia pmopel va mopexel mMAnpodopleg
TIAPOUOLEG O KAmolo Babuod pe ekeiveg twv uvdlotapevwy Mayiwv Mntpwou Kat
anoypadng Kal LooAoylopol. AmAd evOeLKTIKA, ol dakeAoL auTol eival ol pakeAoL Twv
EVOWHOTWY KOL GQUAWV TIAYLWV TIEPLOUCLAKWY OTolXeiwv, o0 PAKEAOC TOU KUpLOU

anoBEpatog, 0 PAKEAOG TOU AMOBEUATOG TIOU OVAKOUV OE TPLTOUG, 0 GAKEAOG TWV
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OA\WV TEPLOUCLOKWY OTolXElwv, 0 dakelog Ttwv WBlwv KepoAailwv Kol Twv
UTIOXPEWOEWV K.ATL. OAeG oL anapaitnteg mAnpodopieg mou mpoEpxovtal anod ta apxeia

TIou TeplypadovTal apandvw, Urnopouv va eéaxbolv and aAla apxeia 1 and éva

ouvuaOoUO apyeiwy.

3.2.4. AwacddAion tng afLonmioTiog Tou AoyLoTIKOU GUGTHLATOG

Juudwva pe To VOuo, n Sloiknon Tng ovtotntag ivatl urmtevBuvN yla Tn Slatripnon evog
aLOTILOTOU AOYLOTIKOU CUCTAHOTOG KOl EMAPKWY AOYLOTLKWVY APXELWY YLOL TNV KATAPTLON
TWV OLKOVOULKWV KOTOOTACEWY, cUHPwva HE TIC Slatdfel Twv VEwv EAANVIKwv

Aoylotikwv MNpotumnwy 1 twv ANXM, avaloya pe tnv nepimtwon.

To apyela AOYLOTIKAG Elval EMOPKA €AV TNPOUVTOL CWOTA, PE dlatayn, TTANPOTNTA Kal
opBotnta, 6oov adopd tnv avayvwplon, kataypadn Kal eneepyacio cuvallaywv Kat
YEYOVOTWV Tou adopouV TNV OLKOVOULKN ovtotnta. Ot Aoylotikol pakeAol pEmeL va
elval EMApPKELG WOTE VO ETUTPEMOUV O€ €va OPUOSLO TPITO TTOU €XEL TLG ATIOLTOUMEVEG
YVWOELG KOL TIE(PA VAL KATAVONOEL TIG CUVAAAQYEG TNG OLKOVOULKAG OVTOTNTAC KAl TNV
KOTAOTOON TWV TEPLOUCLOKWY OTOLXEIWV TNC OVTOTNTAC €VTOC €UAOYOU XPOVLKOU

Sdlaothuatog.

KaBe cuvaAlayr Kal yeyovota Tng ovIOoTNTaC MPEMEL va uTtootnpilovtal and KatadAAnAn
TEKUNPLwoN. Zto MAAiolo autd, N OLKOVOULKN ovtotnta TPETEL va kaboplosl toug

KaTAAANAOUC, KaTA TNV Kplon TnG, EAEYXOUC TIPOKELUEVOU:

e va SdlaodaAlotel OTL utdpyel aflomiotn Kal eAEYELUN SLadpour amoSEIKTIKWY
otolxeiwv (aAuaida eAéyxou) yla kabe cuvaAlayn ) YEYOVOG amo T OTLY TToU
Ba tpokLPoUV HEXPL TN OTLYUN TOU SLAKOVOVIOUOU TOUG

e va dnuoupynBel pa aglomotn kat eAéy€un dStadpoun mou va dtaodaAilel otL
ol oUVOAANQYEG KOl TO YEyovOoTa UmopoUlV va oxetilovtol He eyypadEC ota

AoyLlotikd BLBALA KAL TLG OLKOVOULKEG KOTAOTACELG,
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e va emtuyouv eVAoyn BeBaldTNTa WG TPOC TV AUBEVTIKOTNTA TWV EYYPADWY KoL
TNV aKEPALOTNTA TOU TIEPLEXOUEVOU TOUG, TIPOKELUEVOU va eMBERALWOOLV TNV
TIPOEAEUCH TOUC KL TNV TEKUNPLWON TG cuvaAAayng,

e va TmopakolouBel amoypadry mou Tapadidetal  otoug TEAATEG N
napoAapBavetal and mpopnBeutég, eite TIHOAOyeltal site OxL, KaBw¢ Kol
anoypadn mou TNpPeital o€ XWPoug Tpltwy / EyKATACTACEWV N} O ATOBNKEC

Tpitwv mou Bplokovtal oTLG EYKATAOTACELG TOU.

O vopocg opilel pntwg OtL To teAeutaio mpoavadepbév onueio Staodaliletal otav n
ovtotnta Slatnpel pe mapayyeAia, TANPOTNTA KOl OKPIBElD TA TOPACTATIKA
napadoong, Ta TOAOYLD MWANCEWV 1 Ta €vtuma mwAnon¢ mou ekdidovral n
AapBavovtal ywa tnv avtiotolyn mapadoon ayabwv. e mepimtwon moapalafng
amoBEpatog xwpic Eyypado nwAnong n mapddoong onueiwong, N OLKOVOULKH ovTOTnTa
TIPETIEL VA KATOXWPINOEL TG amaltoUeveG Anpodopieg o KatdAAnAo ¢pakeho otav
napoaAapBavovral ta epnopevpata. OuolaoTikd, Ba mpemnel va tnpeitat évag pakelog
yla TNV mapakoAouBbnon Twv MPOCAPOYWY TIOU TIPETEL Val Yivovtal cUdwva UE TOUG
$opOoAoyLKOUG VOUOUG, TIPOKELLEVOU Va TIPOKUYEL TO POPOAOYNTED ATMOTEAEGHA ATIO TN
Aoylotikn) Baon (mou mpokumtel amod ta A.M.X.A. 1 and 1§ NPoodATEG ELCAYOUCEG

AOYLOTIKEG APXEG) LETA ATIO OPLOUEVEC TIPOCOPLOYEG.

3.2.5. NpoBeopicg evnuépwong Kat TAPNONG AOYLOTIKWV OpXEiWV

H mpoBeopia ywa tnv evnuépwon Ttwv Aoylotikwv PBpAlwv e€aptdtal amd tnv
UTIOXPEWON TNG ETOLPELAC VO KATAPTI(EL TNV KOTAOTAON OWKOVOULKAC O€ong (B / S) Ka

uropet va cuvolotel wg €€AG:

® £VIOC TOU MAvA TTOU OKOAOUBEL ekelvo KOTA TOV OTOLO TtpayUATONOLRONKE N

ouvaAlayn, OTav n OLKOVOULKF OVTOTNTA KATAPTI(EL TNV KOTAOTOON OLKOVOULKNG

Beong tng,

2eAiba 44 amno 108



® EVIOG TOU PNVOC TIoU aKOAOUBEL To TEAOG TOU TPLUARVOU, Ylo CUVAAAQYEG TTOU
TpOYHOTOTOONKAV KATA TO TIPONYOUUEVO TPIUNVO, OTOV N OLKOVOMLKN

ovtotnta 6ev KaTAPTIlEL KATAOTOON OLKOVOULKAG BEONG.

Je KkABe mepimtwon, n emkailpomoinon Twv AoyloTikwv PLPAlwv TpEMEL va
TIPAY LATOTIOLELTOL EVTOC TOU XPOVIKOU SLOOTAUOTOC TIOU QTTALTELTAL Yo TV €yKalpn
KOTAPTION TWV OLKOVOUIKWY KOTAOTACEWV. O VOUOCG 0pilel TO XPOVIKO OpLlo yla TN
Sdlatripnon Twv AOYLOTIKWY eyypadwV w¢ TO HEYOAUTEPO HETALY 5 €TWV OO TO TEAOG
™S POPOAOYIKNC TTEPLOSOU KOl TOu XpOvou Tou opiletal amd AAAn vopoBeaia (r.y.
UTLAPXOUV OXETLKEG SLatatelg otov Kwdika Dopoloyikwv Atadikaoiwy). Ta BBAia kat
Ta apxelo pmopouv va anobnkeutouv oe omoladnmote popdn UMO TNV Mpolnobeon
UMapPENG EVOC CUOTILATOC TTOU UITOPEL VAL TOL AVAKTHOEL, TIPOKELMEVOU VoL SLEUKOAUVOEL
omnotadnmnote dtadikaoia eAéyxou, edv anatteital. EmutAéov, mpénet va amoBnkevovrat
oAa ta dedopéva mou Saodalilouv Tov EAEyXO TOUTOTNTOC KOL TNV akpifela tou

TIEPLEXOUEVOU TWV TLUOAOYLWV.

3.2.6. 'Ekboon gyypadwv nwANRcEWV

O vopog opilel w¢ eyypada mwAnong OAa Ta TIHoAoyLa, Ta Eyypada ALOVIKAC TIWANCNG
(amobelen Awavikng mwAnong [ mapalaf Twv UMNPECLWV) KOBWG KOl TLOTWTIKA
ONUEWHATA OE TEPUITWOEL, EMLOTPOPWY, EKMTWOEWV I omolwvonmote GAAwv

Stapopwv. Ocov adopd tnv Ekdoon TLHoAoyiwy:

e KaBopiletal otL omolodnmote £€yypado mou nepLEXeL MANPOPOPIEC OTIWG AUTEC
€VOG TIHoAoyiou, yapoaktnpiletal wg TWWoAdylo umd tnv mpoinobeon oOtL o
TIAPOANTITNG To H€XETAL

e O vopog mpoPAénel tnv auvtodopoAdynon Kal T duvatotnta EKXwPnNong tng
TLLOAOYNONG o€ Tpito yLa Adoyaplacud Tou mwAntn

e KaBopiletal TO MEPLEXOUEVO TOU TUTTOTIOLNHEVOU TLLOAOYIOU TTWANCEWY

e KaBopiletal n évvola Tou "amAonolnpévou TipoAoyiou”, kKaBwg Kal oL cUVONAKEG

UTIO TLG OTtoleg pmopel va ekdoBel
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e H évvola tou "evomotnuévou tipoAoyiou" dtatnpeitat

e O xpovog €kdoong Twv TIHoAoyiwv opiletal

*  Yndpxetl codng avadopd otnv umoxpEwaon £kdoong eyypadwv E CUYKEKPLUEVO
nAaiolo mpokelpévou va tkatoAoyouvtat Kat va avayvwpilovtol cuvaAAayEg e
atopa mou dev untoxpeoLvTaL va ekKSLSoUV TIHOAOYLO

e KabBopiletal otL to i6lo €yypado ekbideTal amod tov mapaAnmtn twv ayabwv n
UTINPECLWV KOl OTNV TIEPUTTWON TOU 0 MWANTAG apveital va eKSwaoeL TLLOAGYLO
IwANCEWV

e KaBopiletal OTL 0t MePIMTWON TOU TA EUMOPEVHATO TIOU TWAoUvVTAL yld

Aoyoplaopo tpitou, ekdidetal éva onueiwpa ekkabapLong

‘Ocov adopa tnv €kdoon eyypadwv 1ou oxetilovral e Tn ALoviKn TwWANcn ayabwv Kat

UTINPECLWV:

e Ymdpxelt n Ouvatotnta €kdoong eyypadou Alavikng mwAnong (oamodeign
nwAnong Alavikng n mapaAaPry mapoxng umnpeocwwv) avti va ekdidetal
TLLOAOYLO OE UEUOVWUEVOUC KATAVAAWTES

e KaBopiletal to meplexdpevo Tou "TLpoAoyiov mwAnong npotunwv"

e KaBopiletal otL onolobnmote aAAo €yypodo Tou mepLEXel Ta deSopéva evog
eyypacdou Alavikng MwAnong Umopel va XopaktnpLotel wg €yypado ALAVIKAG
wAnong

e MMapéxetal n duvatotnta ekxwpnong eyypadou Alavikig mwAnong o€ tpito yla
Aoyoplacpd Tou mwAntn

e KaBopiletal otL ta €yypada Alavikng mwAnong mpémnel va ekdidovral péow
dopoloyikwv pnxovwy tou N.1809 / 1980, pe e€aipeon OpLOUEVEC KATNYOPLEC
dopéwyv, evw n amodaon ¢ lMevikng Mpappateiag Anpéowwv Ecodwv Ba
KaBopilel TIC OXETIKEC TEXVIKEG Ttpodlaypadeg kot aAa Bépata ya edappoyn
TOUG.

e Yndpxet Suvatotnta €kdoong eyypddwv NAEKTPOVIKAG ALOVIKAG TIWANONG Ao
TPLTO MAPOXO, WC EVAANAKTIKN) AUCN 0T XpHon TwV GOPOAOYIKWY HUNXAVWY TOU

L.1809 / 1980
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O vouog opilel emiong tnv emiloyr €k6oong NAEKTPOVLKOU TIHOAOYioU Kal avadEpeTal
OTNV UTIOXPEWON HLAG ovTOTNTAC va £dappolel OAa Ta KOTAAANAQ HETPA ylo va
e€aodaliosl TV moTomoinon t¢ MPOEAELONG, TNV OKPLBELA TOU TIEPLEXOUEVOU TNG KOL
TNV aVOYyVWOLUOTNTA ToU TLHoAoyiou (gite nAekTpovIKA €ite OXL), evw avadEépetal o
EVOEIKTIKOUC TPOTIOUC TIPOKELUEVOU HLOL OVTOTNTA VAL ETILTUXEL AUTAV TNV acdpaiela. Ta
TIPOCWTIIA TIOU TIWAOUV ayabd 1) TapEXOUV UTINPECLEG LOVLUIA KAl OXL KOTA Tn SLdpKeLa
NG KUPLAG ETIUXELPNUATIKAG Toug Spaotnplotntag e€atpouvtal amo Tig SLataelg Tou
VEOU VOUoU, epocoov n afia twv cuvallaywv Sev urtepBaivel to mood twv 10.000 supw

ava £1oc.

3.2.7. Néo NoyloTiKO ZXESLOo

O vopog Beomilel €éva véo NAoyloTiko 2xESLo mou Ba xpnowdomolnbel wg UEPOG TOu
AOYLOTIKOU GUOTHMOTOC TNG OVTOTNTAC, 000V adhopd TNV OVOLACLA TOUC, TO TIEPLEXOUEVO
TOUG KaBw¢ Kal TNV €ktaon Tng avaluong. H mepattépw avamtuén tou AoyLoTikou
oxeblou yla tnv KGALYnN Twv avaykwv MAnpodopnong KOG oviotnTag Kabwg Kat n

KaAUTepn edappoyn Tou vopou otnpiletal otnv euBuvn NG Sloiknong tng ovrotnTac.

MpEmeL va TOVIoTEL OTL KATA TNV TipoavadEPOUEVN AVATTTUEN N OLKOVOWLKA ovtotnta Ba
TpENeL va AdBel umtodn OTL To AOYLOTIKO cuoTnua Bo TIPEMEL VO TTAPEXEL AEMTTOUEPWG
KOl OUVOTTIKA OAa Ta Oedopéva kot TS MAnpodopie¢ mou amaltouvtal ylo va
SleukoAuvBoUv OAeg ol cupdwviec Kal ol emaAnBeVoelg Tou eAéyxou Katd tn de€aywyn
oroloudnmote eAéyxou. O vopog mapexeL otlg ovtoTNTEG TNV eVOANAKTIKY AUon TNG
edappoyng tou Aoylotikol oxediouv Omwc LoxVeL tnv 31n AskepPBpiov 2014 (dnAadn to
vodlotapevo EAANVIKO Tevikd AoyloTtiko 2x€610). Me Baon ta avwtépw, Ta Baoika
otolxela oxeTKA pe tn SlapBpwon Twv KWSKWY AoyapLooUwY Tou VEOU AOYLOTLKOU

Yxedilou og oxéon pe TNV oxvouoa GGCA umopoulv va cuvoPLotolV we ENG:
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‘OAot ot Aoyaplacpot taflvopouvtal o 8 SLopOPETIKEG OUASEC avaloya UE TN
dUon TWV AOYLOTIKWV YEYOVOTWVY TIOU QVTIKATONMTPI{OVIAL OTOUG OXETLKOUG
Aoyaplacpoug.

Ol opadeg 1-5 nepthapfavouv Toug AoyapLlaopoUs LGOAOYLOHOU. JUYKEKPLUEVQ,
oL Opadeg 1-3 amoteAoUv TOUG Aoyaplaopous evepynTikoU evw n Opada 4
avadpépetal ota idla kepaiata kat n Opada 5 avadépetal oToug Aoyaplacoug
nadntikou.

Ot opadeg 6 kat 7 meplhappfdavouv Toug Aoyaplaopoug P&L. Tuykekpluéva, n
Ouada 6 meplhappavel Ta Asttoupylkad £€08a Kat Ta EKTaKTA €€08a Kal {NULES
evw n Opada 7 mepl\apPavel Ta Asttoupyka €006a Kol Ta EKTAKTO €006 Kol
KEPON.

H opada 8 mepllapBavel Samaveg mou oxetilovtal PE TNV ApAywyr), TOUG
TPEXOUEVOUCG AOYOPLACHOUE TWV KOTOOTNUATWY TNG OVTOTNTOG KoL Ta KEPSN Kall

{nuieg yLa To £10C.

O vOpog mpoBAETEL pPNTWG OTL N OVTOTNTA UMOpPEL va TpooBEtel Aoyaplacpoug 1) Pmopet

VO XPNOLUOTIOLEL TO AOYLOTIKO AOYLOHIKO TNG Yyl Vo TIOPEXEL TIC QTOLTOUUEVES

Anpodopieg AOyw OLAITEPWVY TIEPLOTACEWV KAL AVOAYKWV, TIPOKELUEVOU:

EUkoAn g€aywyn OAwV TwV oToLXELWV Kot TTANPOodOPLWY TIOU AITALTOUVTOL Ao
Vv wyvouoa vopoBeoia kot amd tn dopoloyikr, acdaAloTtikiy r AAAn
vopoBeaoia, AEMTOUEPWG KOLL CUVOTITIKA, TIPOKELEVOU va SLEUKOAUVOOUV OAEG oL
oUUPWVIEG Kal oL emaAnBeloEeLg TOu EAEyYOU.

va eTkoupel tn Slaxeiplon plag ovrdtntag katd tn AqPn anopdacewv.
TaELVOUEL TO TIEPLOUCLAKA TNG OTOLXELOl OE BPayUTIPOBECUEC I} LOKPOTIPOOEGLIEC,
N AAAEC ovTOTNTEC Me Pdon AAAQ KpLTAPLO TTOPOUGCLOONG OTLG OLKOVOULKEG
KOTOOTAOELG TOUG, KABWC Kal TNV £vtaér) Toug os opAdeG He BAon TN AOYLOTLKNA
TOUG QVTLUETWTTLON.

va TapakoAouBsl Slakpltikd OAeg TIG ouvaAAayéC Kal Ta UTtOAouta e
ouvdedepéva pepn, otov Babuo mou amatteitol kot 6ev KOAUTITETOL OO TNV

UTIAPXOU OO OVAAUCN TIOU TTOPEXETAL OTO AZ.
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e va mapakoAouBel ta SedopEva TWV UTTOKATACTNUATWY TOU.

ErutAéov, o vopog mpoPAENEL TN XapToypAadnon Twv Aoyaplacpwy Tou véou Etrolou
NoylotikoU Xxediou OTO UTOSELYUO OLKOVOULKWY KATOAOTACEWV KABwWwG Kal otnv
unapxovoa AKZ. Ailel emiong va onpelwBel OTL PeTd TNV Katapynon tou Mpoedplkou
Alataypotog 1123/1980 katapyeital Kal TO UTIOXPEWTLKA KAElOOo Twv BLBAIwY péow

TWV L8IKWV KOTOXWPLoEWV TNG opadag 8 mou LoYUoUV EML TOU MOPOVTOG.

3.2.8. Apx£G yla tnv Kataption twv Okovopkwv Kataotdoewv

Y€ YEVIKEC YPOUMECG, OL SLaTALELG TOU VOUOU ULOBETOUV TOUG KAVOVEC Twv AleBvwv
MpotUnwv Xpnuatoolkovoulkng MAnpoddpnong mou opilovtat yw twg MME
(Mkpopeoaieg Emiyelproelg), oL omoleg anoteAoUV OTnNV ouacia oUVOTTIKA €k&oXN TNG
«8€ounG oAokAnpwuévwy AMXA». QG ek TOUTOU, UTIAPXOUV TIOAAEG OUOLOTNTEG HE TLG
nmpovole¢ twv AMXM, o6cov adopd TNV apXLKR OVOYVWPLON KoL ETLUETPNON
TIEPLOUCLAKWY OTOLXELWV KOL UTIOXPEWOEWY, TN METPNON UETA TNV avayvwplon Kal Tn
Staypadn. E€aANou, 6mwe opileL 0 VOUOGC, OL OVTOTNTEG TOU KATOPTI{OUV TLG OLKOVOULKES
TOUC KOTOOTAOELS oUUdWVA HE TOV TIAPOVTIA VOUO UTTopoUV va {NTHOOUV IPOCOETEC
odnyieg amo ta oxetikd A.M.X.A., eddoov ot Statdatelg Twv ANXM eival cupPatég Le Tov
TAPOVTA VOUO. EVOEIKTIKA, TMAPOUCLA{OUUE HEPLKEG ATO TIC KUPLEG OAAAYEC OTIC

AOYLOTIKEG apXEG TTOU ELOAYAYE O VEOG VOUOG.

Miodwoeig

AlapopETIKN) AOYLOTIKN) OVTLLETWIILON TIOPEXETAL ylo XPNUatoSATnon Kal AELTOUPYLKA

uicbwon.

Avayvwplon AuAwv MEPLOUCLAKWY OTOLXEIWV
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AlapOPETIKA  KPLTAPLOL Yyl TNV  OVOyVWPELON AUAWV TIEPLOUCLOKWY OTOLXELWV

uloBeTouvTaL BACEL TOU VEOU VOUOU.

AuolBéc amtooBeong

Ta mayla MEPLOUCLOKA oToLXEl PE WPEALUN Twn amooBEvovTal KaTtd tn SLAPKELA TNG
WOEAUNG olkovouLKAG Toug Iwng. OuL amooPéoelg apyilouv OTOV TO TEPLOUCLOKO
otolxelo eival €toluo mpog xpron. H Stoiknon tng ovidtntag eival umevBuvn yla tnv
emloyn tng HeBOSou amdoBeong MOU AVTIATIOKPIVETAL KAAUTEPA OTO TPOTUTIO OTO
omolo avapévetal vo KatavalwBoUv Tta HEAAOVIIKA OLKOVOUIKA OdEAN TOu

TIEPLOUCLAKOU OTOLXElOU.

AnwAsia anousiwong

Ta TAylo TOU QTOTLUWVTAL OTO KOOTOG EAEYXOVTOL YlA QTOUELWON OTOV UTIAPXOUV
evbeifelg anmopeiwong. Ot {nuieg anopeiwong avayvwpilovtal étav n Aoylotiky afia
€VOG TIEPLOUCLAKOU oToLXEloU elval xapnAotepn amod tnv avaktioun agia tou. H Inua
QMOUELWONC avayvwpIlleTal oTa AMOTEAECHATO KAl UITOPEL va avtiotpadel og kEpSN N
INULEG EAV OLTIEPLOTACELG TTOU TNV 061 ynoav mavouv va udiotavtal. H agla evog maylou
TIEPLOUCLAKOU OTOLXELOU HETA TNV avTloTpodn dev Ba untepPBaivel moté tnv afia mou Ba
elxe eav bev elxe mpaypatonolnbel kopio anopeiwon. UyKeKpLUEVA, omoLladnmote

{nuia amopeiwong avayvwpiletal yla umepatio dev Ba mpémnel mote va aviotpadeL.

Kataypapn eunopevudtwv

JUudwva PE To VOUO, Ta amobéuata avayvwpilovtal apxXlkd oTo KOOTOG KTHOEWC. To
KOOTOG TwV amoBepdatwy mepAapPAveL TIC GUVOALKEG SATTAVEG TTOU ATTALTOUVTAL yLa VOl
¢Bdacouv otnv napovoa kataotaon kal BEon Toug. Otav amaLteitoL GNUAVTLKA XPOVLIKA
TEPLOSOC ylo TNV TIPOETOLUOCIO TOU amoBEpatog mou e€lval £TOWO yla TNV
nipoPBAenOUEVN XProN 1N MWANGH TOU, TO KOOTOG armoypadng Unopet va xpewbOel pe toug

TOKOUG TWV TOKOPOPWV MaylwV KATA TO TToco ou anodidetal oto anmobepatiko. Meta
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TNV apXLKr avayvwpeLlon, To amoBgpa amoTIUATAL 0TO XOUNAGTEPO A0 TO KOOTOC KAL TNV

kaBapn peuotonol)olun afia.

AvaBaAAoduevn popoAoyia

O vouog elodyel yla mpwtn ¢opd otnv eAAnViIkr) GAAP tnv évvola tng avaBaAAopevng
dopoloyiag. Ol OLKOVOUIKEG OVTOTNTEG HUImopouv va avayvwpilouv avaBaAlopevn
dopoloyikn umoxpéwon 1 / kat avaBaAlopevn ¢opoAoyLKN amaitnon, UO OPLOREVES

TIPOUTIOOE0ELC, OTLC OLKOVOULKEG TOUG KOTOLOTAOELC.

EVaAAQKTIKN QUTOTIUNON TWV MTEPLOUCLAKWVY OTOLYELWV KOl UTTIOXPEWOEWYV OTNV EUAOYN

aia (emAoyn evAoyng adiag)

Onw¢ mpoPAEmeTal and To VOUO, OPLOUEVO TIEPLOUCLOKA OTOLXELOL KOl UTIOXPEWOELG,
HETA TNV apXLKI TOUG aVOYVWPELON O0TO KOOTOG, UIOPOoUV VO ATTOTLUWVTAL 0TNV €VAOYN
afla (emhoyn evAoyng afiag) wg evaldaktiki AVon otig mpoBAEPEeLg Tou adopouv TNV

QOTIHNON TWV TIEPLOUCLAKWY OTOLXELWV KOl UTIOXPEWOCEWV.

KEDAAAIO 4:01 EVOTIOLNMEVEG XPNHOTOOLKOVOULKEG KOTOLOTAOELG

oUudwva pe ta E.A.M.

4.1. Nedio epapuoyng twv E.AN.
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Tnv 20n NoepPpiov 2014 Ynodiotnke vopog péow tou KowvoBouAiou yla elocaywyr) VEwV
EAN, onw¢ edpapuoletal yla tig xpnoelg mou apyilouv amo 1.1.2015. O véog vOuog
epapudlel emiong onuavtikég aAAayEg 6oov adopa tn dtatripnon BLBALWYV Kal apxeiwy,
avtikaBlotwvtag mMAnpws tov Kwdika Mopoloyiking Anekoviong Zuvallaywyv (KOAZ)
podl pe omotadnmote AAAn Statagn, EpUNVEUTIKA EYKUKALO 1 amodacn mou €xel ekdoBel
Sduvapel tou KDAZ i tou mponyoupevou EAANvikoU Kwdika BiBALwy kat Ztotxeiwv (KBZ).
EmutAéov, Katapyouvtol oplopeveg dtatdagetc twv N.2190 / 1920 kot N.3190 / 1955 nou
adopoUlV KUplwg TNV KATAPTION TWV OLKOVOULKWY KATAOTACEWY, EVW KATAPYOUVTAL,
HETatL aMwv, oL udlotapeveg EAM (NA 1123/1980), kabwg Kal oL L61KO AOYLOTIKO
OXEOL0 TWV XPNUOTOTUOTWTIKWY LOPUHATWY KAl TwWV aoPAALOTIKWY ETALPELWY, TIG
Slatagelg tou N.2065 / 1992 o ox€on HE TNV QVATIPOCAPUOYN TWV AKWVATWY Kal TO
N.1809 / 1988 mou puBpuilel O¢pata oXETIKA PE TA GOPOAOYIKA UNXAVAUATA, XWPLG

OMWG va elodyel aAAay£EG 0TO TAAALO KABEOTWG OTIWG OPLIETAL ATIO TOV €V AOYW VOUO.

Eldikotepa, to KepaAawo 1 ("Medlo edpappoyng Kal katnyopieg ovrotntwyv BAacel Tou
pey€Boug toug") kabopilel to medio edappoyng Tou VOUOU Kal KATNyOPLOTIOLEL Ta
VOULKA TIPOCWIIOL TIOU EUTIMTOUV OTIC Slatdfelc Tou PAacel tou peyéBoucg toug, TO
Kedbalawo 2 ("Aoylotikd Apxeia") puBuilel Toug yevikoUg KOVOVECG yla TNV THPNon
Aoylotikwv BBAlwy, evw to KeddaAato 3 ("Apxeia MwAnocewv") avadépetal otig
UTIOXPEWOELC TTOU oXeTilovtal pe TNV £€kdoon dopoloylkwv UNTPWwV. OL VEEG Slatatelg
SlEmovtal amd tn ¢plocodia tng «amAOTNTAC» HME OTOXO TNV KATAPYNon Twv
TurtoAatplkwyv Stataewv tou KMAZ mou xpovoloyouvtal ano ekeive¢ tou GCBR. Ito
TAQOLO AUTO, TO YEVLKO TIVEU A TWV VEWV SLATALEWVY lval OTL EVATIOKELTAL OTO VOULKA
npoowna va epaprolouy, KaTa TNV Kplon Toug, Tig KatdAAnAeg Staocdalioslc (xwpic va
SleukpiviZovtal) va amodelkviouv TNV MPAyUATONoinon Twv cUVOAAQYWV TOUG Kal Tn
OUGOYETLON TOUG UE TIG AOYLOTLKEG eYYpadEG. Me AN AOYLO, EVOTTOKELTAL OTLC VOULKEG
oVTOTNTEG Va avalnTrioouV KoL VA ULOBETAOOUV TIG KATAAANAEG TIPAKTLKEG £TOL WOTE OAN
N oUVOAAOKTLKH TOUC SpaoTnploTnTa va anodelkvUETaL EUKOAA KATA Tov TiBavo EAeyxo
KOl VO CURMOPDWVETAL HE T OMOLTAOEL TOU VEOU VOpou. Emiong, cupdwva pe Ta
kedpdlata 4, 5, 6 Kal 7, eLodyovtal VEa AOYLOTLKA TIPOTUTIAL KAl VEA LOPdH OLKOVOULKWY

KOTOOTACEWY, avTikablotwvtag ta wxvovta pe to N.A. 1123/1980. H epappoyn Twv ev
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AOyw VEwv EAANVIKWV AoyloTikwv MpotUmwv Kat n véa Hopdr) OLKOVOULKWVY
KATAOTACEWV Ba elval UTIOXPEWTLKA Yl XpNoeLg mou apxilouv amo 1.1.2015 cuudwva
pEe TOo vOopo. To Keddlaito 8 pubuilel Bépata mou Ba mpokUYPouv KATA TNV TTPWTNH

edappoyr Tou VOROoU KaBwe Kol OpLOUEVES SLATAELELG CUVOAAQYWV.

AVWVUEG ETALPELEC, ETALPELEG TTEPLOPLOUEVNG €UBUVNG, €TALPLEG YEVIKOU euTtopiou,
OLWTIKEG eTOPEleC KEPAAALOU KOl TIPOOWTILKEG ETALPEIEG KoL KABE AAAN VOUIKN
ovtotnta WOlwtikoU Sikaiou mou gumintel oto nedio epappoyrng tou vopou. O vouog
KaBopilel TIC VOUIKEGC OVTOTNTEC TOU €£lval UTIOXPEWHEVEG VA OUVTAOOOUV TG
OLKOVOULKEG TOUG KATAOTAOELG CUPwWVA PE TIG Statagelg Twv AMXA, KaBwg Kot tapéxet
™ SuvatotnNTa OE ML ETALPEI VA CUVTAOOEL TIG OLKOVOULKEG KATAOTAOELG TNG, OE
eBelovtikny Baon, oupdwva pe ta A.MX.M. Oaivetal 6Tl OL VOULKEG OVIOTNTEG TIOU
KOTOPTI{OUV TILG OLKOVOULKEC TOUC KATAOTACELS cUUPwWvA e Ta A.MN.X.A., UTIOXPEWTLKA
TIPOOUPETLKA, eV unoxpeouvtal va epapuodlouv ta véa EAAnViIka Aoylotika Mpotuna,
YEYOVOC TTOU CNUALVEL OTL OL OLKOVOLLKEG TOUG KATAOTAOELG CUVTAOOOVTAL CUUPWVA LE

o AMNXA.

Ol ETALPKEG OXEOELS, OL ETEPOPPUOUEC ETALPELEC KOL OL TIPOOWTIKEC ETALPELEG
TaflvopouvTal w¢ TTOAU UIKPEC ETILXELPNOELG UTIO TNV TpoUmoBeon otL To akabaploto
€L068nua toug bev umepPaivel To moco twv € 1.500.000. Otav pia voulkr oviotnta
unepPaivel  mavel va unepBaivel, ava mepimtwon, ta opla Twv dvo amd Ta Tpia
npoavadepbévta kpltipla yio Suo SladoxKEG Xpnoelg, n aAlayn Tng Katnyopiag
pey€Bouc evepyomoleital ano tnv nepiodo mou akoAouBel Tig ev Adyw U0 SLadoxIKES
TEPLOSOUC. H KatdTagn Twv OVIOTATWYV OTLC poavadePOUEVES KATNYOopLeC KaBopileL TIg
UTTOXPEWOELC TOUC OUUDWVA LLE TO £(60C TWV OLKOVOULKWVY KOTOLOTACE WV TIOU TIPETIEL VAL
KatapTi{ouv KaBwg Kot TG AOLTTEG UTIOXPEWOELG TOUG. AOYLOTIKO CUOTNUA KOL THPNoN
AoyloTkwV gyypadwv OL OVIOTNTEC TTOU EUTIUTTOUV OTLC SLATALELG TOU €V AOYW VOUOU
TNPOUV AOYLOTIKO cUOTNUA TTou Kataypddel kaBe cuvallayn 1} yeyovog ou oxeTileTal
LE TNV OLKOVOWULKN OVTOTNTO KOL Tpaypotonow|fnke katd tn Sldpkela tng xprong.
Ateukpviletal OTL OTOV MO OVIOTNTO 8&V UTOXPEOUTAL VO OUVTACOEL OLKOVOULKEG

Kataotdoelg, unopel va Statnpel Aoylotikd BpAia eviaiag eyypadng. Avtibeta, ol
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dopelc mou eival umoxpewuévol va Kataptilouv OLKOVOULKEC KOTOOTAOELG, yla TNV
kataypadr Twv cuvaAloywv Kol TwV YEYOVOTWY TOUG TPETIEL VAL XPNOLUOTIOLOUV TN

puEBodo SutAng elc6dou Kkal va Statnpouv:

e ¢va apxelo oto onolo kataypddetal kaBe cuvallayr Kot yeyovog (nueprnolo
TEPLOSLKO).

e £éva apxelo mou mapoucldlel TIG aAAayEC o KABe Aoyaploopd Tou Thpeitatl
(avaAuTikog KatdAoyog)

* £va OUOTNUA TO OTIOLO CUYKEVTPWVEL TA TTOOA TWV XPEWOEWV KAL TWV TILOTWOEWV

Kol To UTtOAOLTO KABE AoyapLlacpoUl Tou Tnpeitat (§OKLHAOTIKO UTIOAOLTTO)

Ta Aoylotika BBAia pulacoovtal otnv eAAnvikn yAwooa. Ta ¢opoAoylkd apxeia
pmopoLV va puldcoovtal o€ yAwooo AAAN amo tnv eAANVIKA yla GUVAAAAYEC EVTOG KOl

€KTOG TOU EAANVIKOL eddadouc.

Ektog amd t Aoylotiky BAon, To AOYLOTIKO cUOTNUA TIPETIEL VA TIAPOKOAOUBEL TN
dopoloyikn Baon Twv 006wy, €06WV, TEPLOUCLAKWY OTOLXEIWV, UTIOXPEWOEWY KOL
Slwv kepaAaiwv MpoKeLUEVOU va U popdwveTaL e TN dopoAoyLki vouoBeoia kal tnv
urtoPoAn ¢opoloyikwv dSnAwoswv eloodnpartoc. Kat 'ovoia, Ba mpemel va tnpeital
OPXELO yLa TIC TIPOCAPUOYEG TIOU TIPEMEL VAl yivovtal cUpdwva pE Toug PopoAoykoug
VOLOUG WOoTe armo Tn Aoylotikr Baon (mou mpokUTttel eite ano ta A.M.X.A. gite amnod tg
veoeloayBeioeg IN.M.A.A.) ta dopoloylka amoteAéopata mou Tpemnel va eaxBouv. O
VOUOG 0pllel eTiong, eKTOC oo toug mpoavadepBévteg dakéloug, tTnv mpostolpacia /
mpenon AAMwv ¢akéAwv PE nUEpoUnVia avadopdg €Kelvn TOUu TEAOUC XPHOEWC
(Huepounvia looAoylopou), n omola pmopet va mapéxel mAnpodopieg mapopoLeg oE
Kamowo BaBuod pe ekeiveg Twv udlotapevwy Mayiwv Mntpwou kat amoypadnc Kat
LooAoyLopoU. ATTAQ eVOELKTIKA, oL pakeAoOL auTol eival ol PAKEAOL TWV EVOWUATWY KOl
QUAWV TIAYLWYV TIEPLOUCLAKWY OTOLXELWV, 0 PAKEAOC TOU KUPLOU amoBEpatog, o pAKeAOg
TOU QmoB£uatog Tmou avAKouv o€ Tpitoug, 0 PAKEAOC TwV GAAWV TIEPLOUCLAKWY
otoweiwv, o ¢dakelog Twv Wlwv KepaAaiwv Kal TWV UTIOXPEWOEWV K.ATL. OAEC oL
anapailtnteg MANPodopileg MOV TPOEPYOVTAL anmo T apxeia mou meplypadovrol

TIaPATAvVW, Uopouv va e§axBouv amo aAa apxeia i ano eéva cuvduaoud apxeiwv.



Juudwva Ue To VOuo, n Sloiknon Tng ovtotntag elvatl urtevBuUvN yla tn Statripnon evog
a€LOTILOTOU AOYLOTIKOU CUCTAHOTOG KAl EMAPKWY AOYLOTLKWVY APXELWY YLO TNV KATAPTLON
TWV OLKOVOULKWV KOTAOTACEWY, CUHdwva HE TIG Slatdfel Twv VEwv EAANVIKwv
Aoylotikwv Mpotunwv 1 Twv ANXMN, avaloya pe TNV nmeplmtwon. Ta apxela AOYLOTLKAG
elval emapkn eav tnpouvtal cwotd, pe dtatayn, mMAnpotnta kol opBdtnta, 6oov adopd
TNV avayvwplon, kataypadr Kal enefepyoacia ocuvallaywv Kol YEYOVOTwV ToU
apopoUlV TNV OLKOVOULKA ovtotnTta. Ol AoyloTikol ¢pAaKeAOL TIPEMEL val €lval EMAPKELG
WOTE VA ETUTPETIOUV OE EVOL OPUOSLO TPITO TTOU EXEL TIG ATALTOUUEVEG YVWOELG KaL TIE(paL
VO KOTOVONOEL TIG CUVOAAQYEG TNG OLKOVOLKNG OVIOTNTAG KAl TNV KATAOTAON TWV
TIEPLOUCLOKWY OTOLXELWV TNG OVTOTNTAG EVIOC EUAOYOU XpovikoU dlaotrpatog. Kabe
ouvaoAAayn Kal yeyovota TnG oviotnTag MPEMEL va unootnpilovtal and KataAAnAn
TEKUNPLWON. 2To MAAIOLO0 AUTO, N OLKOVOWULKN) OvTOTNTa TPETEL va KaBoplosl Toug

KATAAANAOUG, KOTA TNV KPLoN TNG, EAEYXOUC TIPOKELUEVOU:

e va SdlaodpoAlotel OTL UTtApXeL aglomiotn Kal eAEyEun Sladpopun AMOSELKTIKWY
otolxelwv (aAuaoida eAéyxou) yla kaBe cuvaAlayn 1 yEYovog amo T OTLYL TToU
Ba tpokLPOUV HEXPL TN OTLYUI TOU SLAKOVOVIGUOU TOUG

e va dnuloupynBel pa aglomotn kat eAéy€un Stadpoun mou va dtaodaAilel otL
oL oUVAAAQYEG Kal T Yeyovota UmopoUlv va oxetilovtal pe eyypadég ota
AoyloTika BLBALa KAl TLG OLKOVOULKEG KATAOTAOELG,

e va ertuyouv eVAoyn BeBaldTNTA WS TPOC TNV AUBEVTIKOTNTA TWV EYYPAdWY KoL
TNV AKEPALOTNTA TOU TIEPLEXOUEVOU TOUG, TIPOKELUEVOU Vo EMBERALWOOUV TNV
T(POEAEUCH TOUG KL TNV TEKUNPLWON TG cuvaAAayng,

e va TmopakohouBel amoypadry mou Tmapadidetal oToUC TEAATEG N
napoAapBavetal and mpounBeutég, eite TIHOAoyeltal site OxL, KabBwg Kot
aroypadn mou TNPEitol 08 XWPOUC TPITwV / EYKATAOTACEWV | O AOBNKEC

Tpltwv Tou BplokovTal OTLC EYKATOOTACELS TOU.

O vopog opilel pntwg otL To teAeutaio mpoavadepBév onueio Staodaliletal otav n
ovtotnta Slatnpel pe mapayyeAia, MANPOTNTA KAl akpiBelad TO TOPACTATIKA

napadoong, Tt TWOAOYla TWAACEWV 1 Ta €viuma TwAnong mou ekdidovtatl n
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AapBdavovtal ywa tnv avtiotolyn mapadoon ayabwv. e mepimtwon mapaAafig
anoBéuatog xwplc Eyypado nwAnong i napadoons onuelwaong, N OLKOVOULKH ovIoTtnTa
TIPETIEL VO KATAXWPNOEL TIG amaltoUUeveg MAnpodopieg oe katdaAAnAo ¢ddakelo otav
napalapBavovral Ta epnopevpata. OuclaoTika, Oa MPEMeL va tnpeital évag dpakelog
yla TNV mapokoAoubnon Twv MPOCAPOYWVY TIOU TIPETEL Va Yivovtal cUUdwVa LE TOUG
$opoAoyLIKOUG VOLOUG, TIPOKELUEVOU VA TIPOKUEL TO GOPOAOYNTED AMOTEAECHA ATIO T
Aoylotikn) Baon (mou mpokUTtel amod ta A.M.X.A. 11 amod TG mPoodaATEG ELOAYOUOES

AOYLOTIKEG APXEG) LETA ATIO OPLOUEVEG TIPOCOPLIOYEG.

4.2. Kataption EVOTOLNHEVWV XPNHOTOOLKOVOULKWY KOTAGTACEWV

Elval cadég OTL 0 UTIOXPEWTIKOG EAEYXOG TWV OLKOVOULKWY KATAOTACEWYV, ELTE QUTEG
TIAPAYOVTAL OO OVTOTNTEC SnUociou cupdépovtog i aAAoug, kabwg Kal n Asttoupyla
TOU €AEYKTIKOU emayyEApatog otnv EAAGSa, mpootatevetal and kabes anon amno éva
LOXUPO VOULKO KOl KAVOVLIOTIKO MAQ(CLO0 TO Oomolo cuppopdwVEeTAL TTARPWC UE TOUG

avtiotolyoug KaVOVEG Kal kavoviopoUg tng Eupwmnaikng Evwong.

O UTIOXPEWTLKOG EAEYXOC TWV OLKOVOULKWY KATOOTACEWV otnv EAAAda bev emitpémel
e€alp£oelg ylo ovtotnteg Snpociouv cupudpEpovtoc. EToL, oL 0OLKOVOULKES KOTOOTAOELG TTOU
kataptifovtal amd ovtotnTteg dnNUociou cUUbEPOVTOCG EAEYXOVTAL ATTO TOUG VOULUOUG
€ANEYKTEC KOl oUVOSEUOVTAL OO TIG OXETIKEG €KOEOELG eAEyyou. QOTOCO, yla TIG HUNn
OnNUoOoLEG ovTOTNTEG, N amaitnon yla EAEYX0 TWV KATAOTATIKWY TOUG OLKOVOULKWV
Katootaoswv kobopiletal amd oplopéva kputipta. Etol, oVpdwva pe to VOpO
4336/2015 "Awatagelg mepi ouvtafewv - EmkUpwon tou oxediouv Iupdwviog
Xpnuatodotikn¢ BorBelag tou Eupwrmaikol Mnxaviopou Itabepotntag (EMZ) yia tnv
ebappoyn tng Xpnuatodotikng Zupdwviag" (DEK A '94 / 14.8.2015), oL ovtOTNTEG TTOU
UTTOKELVTOL OE UTIOXPEWTLKO EAEYXO TWV OLKOVOULKWY TOUG KATOOTACEWV ELVAL OVTOTNTEG

Kol ovtoTNTEG dNnpoaciov cupdEpovtog mou ol pUPwva Pe Tov vopo 4308/2014 sumintouv
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OTNV KATNyopLol « LECOU» KAl « LEYAAOU Y. A TIG OHASEG TTOU SEV AVIKOUV OE OVIOTNTEC
dnuociov cuudEpovtog, 0 EAeYXOC TWV EVOTIOLNEVWVY OLKOVOULKWY TOUG KATAOTACE WV

elval UTIOXPEWTLKOG Lovo otav Bplokovtal otnv Katnyopia "peydAwv".

Ol ovtotnteg mou Tagvopouvtal Baocsl Tou N. 4308/2014 wg «peyAaAeg» eival ekeiveg
mou umepPaivouv ta dpla Twv 2 oo Ta 3 Kpltrpla mou opilovral oto apbpo 2 tou
Nopou, dnA. Ta cuvoAikd otoleia evepyntikou € 20 ekat., KaBapo kUkAo epyaciwyv €

40 ekart. pe 250 dtopa.

OLovtoTnTEC oL Talvopouvtal we "péoec” eival ekeiveg mou dev unepPaivouyv Ta opLa
2 ano ta 3 kpLripla mou opilovral oto apBpo 2 Tou W6iou vopou we "peydla ala dev
EUMINTOUV OTIG Kotnyopleg "HKpEC" 1N "MOAU UIKPEG". AUTEC OL OVIOTNTEG £XOUV
OUVOALKA TTIEPLOUCLOKA OTOLXELO Avw TwV € 4 ekat., KaBapd KUKAO epyaciwy avw Twy €
8 ekart. Kal péoo 6po avw twv 50 epyalopévwy. AUTECG OL OVTOTNTEG e€apolvTal amo TV
UTIOXPEWON KATAPTIONG HLOC KATAOTAONG TAMUELAKWY POWV KOl TIPEMEL va
TIPOETOLUAOOUV TIC UTIOAOUTEC TEOOEPL EMPEPOUG KATOOTACELS (LOOAOYLOUO,

Kataotoon 00wy, kabapn BEon Kal ONUELWOELS).

OL €VOTOLNUEVEC OLKOVOULKEC KOATOOTOOEL( Qmaltouvial Uovo amd OpAdec mou
amoteAoUVTOL Amd MNTPLKN €TAlpeia Kal Buyatplkég mou mepllapPfdavovtol otnv
evonoinon. OL ev AOyw opadomolnoel o evomolnuévn PBacn - cupdwva HE TIG
Slatagelg tne napaypddou 1 tou apbpou 31 tou N. 4308/2014 Katd TNV NUEPOUNVia
TOU LOOAOYLOHOU TNG MNTPLKAG €Talpeiag - TOfVOHOUVIOL WG KUEYAAEC» OTAV
umepPaivouv o 6plo Twv 2 amo TI¢ 3 KpLTipLa ou opilovtal oto apov apbpo, SnAadn
OUVOALKA oTtolxela evepynTikoU 20 ekat. eupw, kaBapod KUKAO epyactwyv 40 eKaT. EUPW

Kol p€co 0po 250 epyalopévwv.

AapBavovtag umodn TO YevikO TAAIOLO €AEYXOU TWV VOULUWY OLKOVOMLKWY
KOTOOTAOEWY, TO Omoio, Onw¢ mpooavadEpOnKe, CUUUOPPWVETOL TMANPWG HE TIG
amaltnoelg ¢ odnylag 2104/56/EE tou Eupwrmaikol KowoBouliou kal Tou

ZupPouliou tng Eupwnaikig Evwong, ailel va tovioTouv oplopéva onpeia blaitepng
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onuaciag yla tTnv molotnTa Kal tnv mAnpotnta tou mAalciouv kat Ba pmopovoav va

neplypadoulv wg onueia avadopag.

‘Ooov adopd tn pUBULON TOU eMayYEAUATOG TOU eAeyKTH, afilel va onuelwBOEeL otL:

e MOoOvo Tmiotomolnuévol Onuoclol  AOYLOTEG, OTnv  Tmepimtwon  auti ol
TILOTOTIOLNUEVOL  EAEYKTEG-AOYLOTEC TOU  €ival  HEAN Tou  Ivotitoutou
Motonmotnuévwy AoyloTwy, £XOUV TO SlKalwpa va EAEYXOUV TIC OLKOVOULKEG
KOTQOTAOELG. TO SKOlwpa aUTO Xopnyeital amd 1o ZupBouAlo EAEyxou Twv
EAANVikwv Aoylotikwv kot EAéyxwv Mpotumwy, umd tnv mpolmobeon oOtL
OUYKEKPLUEVOL auotnpol oOpotl kaBopilovtal pntd oto Noupo 4449/2017.
MNpbooBetn efouolodotnon yla TN OLEVEPYELD TWV UTIOXPEWTIKWY EAEYXWV
xopnyeitat anod tnv HAASOB oe etalpeieg (EAeYKTIKEG eTaLPELEC). Ta GUOLKA Kall
VOULKA TtpOowTta Ttou Aapfavouyv tétola adela eyypadovtal o€ €6KO dSnudoLo
UNTPWO. To uNTpwo auTo dlatnpeitat oto Sladiktuo Kal eival mpooltd oTo Kowo.

e OL OpOoL yla TNV EYKPLON TOU VOULUOU EAEYXOU TWV OLKOVOULKWY KOTOOTACEWV
adopoulv kot 'apxAv TNV emPefalwpévn akepaldTNTA Kal €AKpiveld TOU
TIPOOWTOU To omoio Sev Ba €mpeme va katadlkooTel yia KAomn, unefaipeon,
dwpodokia, mapafioon kabrkovio¢ KalL omolodAMOTE €ykKANUO KATA TNG
0£€0VOALKNG EAeUOEPLOG | OLKOVOULKOU EYKANUATOG EKUETAAAEVON OEEOUAALKNG
{wnG R kakoLUpynua. EmutAéov, n katoxn tithou tpttofaduiag ekmaibsvong Kot
N ETUTUXAG OAOKANPWOT TWV YPATTTWY ETAYYEALATIKWY EEETACEWY OE ONUOVTIKO
opLlOU6 Habnuatwy, mou KaAUmtouv 19 B€pata yvwong o€ AOYLOTIKA, EAEYKTLKA,
OOTIKA, EUMOPLKA, ETALPIKA KOl TITWXEUTIKA, HOPOAOYIKA, 0odAALOTIKA Kol
EPYATLKA, TNV ETILOTIA N TWV UTIOAOYLOTWY, TNV OLKOVOUIQ TWV ETIXELPHOEWY, TN
dnuoaotlovouikn dlaxeiplon kat, TEAOG, TO LABNUATIKA KOL TLG OTOTLOTIKEG.

e H amoktnon emayyeApatikng adslag amd OlwTteg MpoUMoBETEL emiong T
CUUMARPWON TIEVTAETOUG MIPAKTIKNAG AOKNONG O€ EAEYKTLKO Ypadeio, 2 £Tn HETA

TNV OAOKANPWON TWV EMAYYEAUATIKWY EEETACEWV.
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H ouvéxlon tng Adelag TOU VOULUOU €AEyXOU OQTMOLTEL TN OCUMMETOXN Kol
OAOKANPWON TPOYPAUUATWY CUVEXOUG eKTtaibeuon , Ta omola eykpivovtal Kat
eNomnrtevovtal anmd to upPoUAlo EAéyxou kat EmiBAedng twv EAANVIKwvV

Noylotikwv MNpotumwy Kot EAEyxwv.

Ma TNV mapoxn EMAYYEAUATIKAG ASELOG Yl TNV EKTEAECN TWV UTIOXPEWTIKWV

EAEYXWV TWV OLKOVOULKWY KOTOOTACEWV OE EAEYKTIKEG ETALPELEG, LETAEL AAAWV,

anoteAel mpolmoBeon oOtL n mAswoPndia (touhdylotov ta Svo Tpita) TOU

SLOKNTIKOU 1N SLOXELPLOTIKOU OpYyAvVOU OTOTEAE(TAL ATO HUEUOVWHEVO ATOMA -

KPLTAPLA VLA TNV QTTOKTNON EMOYYEAUATIKNG ASELOG 1) AAAWV EAEYKTIKWV ypadeiwv

ota omnola €xeL xopnynBel autr n ddela o onolodnmote ano ta kpatn UEAN tng EE.

ErutAéov, 6oov adopd TNV ACKNOHN TOU EAEYKTIKOU EMOYYEALOTOC, TNV EKTEAEDN KOl

TNV EMONTELA TWV £PYWV KaL TwV EKBETEWY EAEYXOU, TPEMEL va AaBavovtal urtoyn

Ta €€NC:

Ot rotomnotnpévol dnudactol AoyLoTEC uTtoxpeoUvTaL va epaprolouV TILoTA
TIC KatevBuvtipleg ypappéc tng AleBvoug Opoomovdiog Kwdika
Agovtoloyiag yla EmayyeApatieg AoyLoTeg, n omola, omwc npoavadepOnke,
gvowpatwonke otnv €Bvikr vopobeoia.

To voulkd mAaiolo mep\apUPAVEL EKTETAPEVOUG KOVOVEG KAl KOVOVIOUOUG
oocov adopd TNV £dapUoyr TOU EMAYYEAUATIKOU OXESLOOMOU KOl TOU
oxeblaopol TOoUu €A€yxou, ME E€MIKEVIPO TNV E€Ktipnon Ttou Kwwduvou
ouclwdoug avakpifelag mouv pmopel va avakalupBel Adyw amatng i (un
OKOTULUOU) 0AAUATOG.

O OXETIKOC VOUOC SNAWVEL pNTA OTL OTIOLOCSHTIOTE EAEYXOG TWV OLKOVOULKWY
KOTOOTACEWV TpayUaTonoleital Pe avefaptnola Kal avilkelwevikotnTa. H
amaitnon authH evioxUetol amd AemTopepn Kotaypodry Twv TPOTUNWV
ave€aptnolag Kal QVTLKELWLEVIKOTNTOG KoL TwV HETpwV SlaocddAllong mou
TpENEL va AndBouv oe eminedo eAeyktikoU ypadelou Kal OTEAEXWV TNG

etalpeiag. EmutAéov, o vOpog kataypddel emiong €LOIKEG OMALTAOELS

2eAiba 59 arno 108



TEKUNPLWONG ylo Ta pETpa Tou €xouv AndBel ywa tnv e€acddalion tng
avefaptnolag KoL TNG OVTLKELUEVLKOTNTOG KAL TNV EEAAEWPN TWV ATEAWV.
[Slaitepa auotnpPéEG €ilval oL QMALTAOEL TOU VOHou Ocov adopd TN
Sl00pAALoN TNG EUMIOTEUTIKOTNTAC KL TOU EMAYYEAUATIKOU OTOPPHTOU
KOTA TNV EKTEAEOT TWV EAEYKTIKWY EPYWV.

OL €AEYKTIKEG €TOLPEIEG TPEMEL Vol SLOTNPOUV ECWTEPLKN) OPYAVWON
OUYKEKPLUEVWV KOl auoTtnpwv mpodlaypadwv. OL amattroeL TOU VOUOU O€
QUTO TO onpeio elval ektevelg kot ULOBETOUV MARPWG TIG BACIKEG APXEG TNG
AleBvol¢ Opoomovéiog AleBvwy Mpotunwy yla tov EAeyyo Mowotntagl.

OL ekywpnoelg eléyxou ektelovuvtal cUudwva He ta AleBvry AoyloTika
Mpotuna tng AteBvoug Opoomovdiag Aoylotwy, Aappavovtag unmoyn Tig
el8KEC Slatagelg tng Odnyiag 2014/56 / EE tou Eupwrmaikot KowvoBouliou
Kot Tou ZupBouliou (NOpog 4449/2017) kat (EE) 537/2014 tou Eupwmnaikol
KowoBouAiou kat tou XupBoulAiou. Onwcg avadépBnke nén, ta Stebvn
eAeykTikad mpodtuTa TG AteBvolg Opoomovdiag EAéyxou cuviotoUv emiong
€Bviko dikato.

OL €AeyxoL TWV EVOTIOLNMEVWY OLKOVOULKWY KATAOTACEWV TWV OWiAwv
Sie€ayovtal Baoel el6koU MAALCIOU TO omoio uloBeteital MANPWG UE TIG
apxEG Tou AleBvoug EAeyktikou Mpotumou 600. To KUPLo PEANUA auTol Tou
mAaloilou eival OtL n ouvoAlkr evBuvn eAéyxou Bapuvel € oAokArpou Tov
avadoyxo €taipo tng opadac.

‘Ooov adopad tnv €kBeon tou eAeyKTr, oL SLATALELG TOU VOUOU yla Tn Sdoun
KOl TO TIEPLEXOUEVO TNG €KBeonC cuppopdwvovtal TMANPWE UE TO AleBVEG
EAeyktiko Mpdtumo 700 kat ta AN EMOYYEAUATIKA TIPOTUTIA TNG AleBvoucg
Ouoomovdiag Aoylotwy. Qotdoo, otav oL eKBEoeLg eEAéyxou avadEpovTal o€
OLKOVOLKEG KOTOOTAOEL ovTOTHTWY dnpoaciou cupdépovtoc, Aappfavovral
eniong ot odnyieg tou kavoviopou (EE) 537/2014 tou Eupwmaikol
KowoPBouAiou kat tou XupPouliou, oL omoieg eival oUPUPWVEG HE TIC
KaTEUOUVTAPLEG YPOUUEG TNG AleBvoug Opoomovdiag AteBvwv AoyLoTIKWVY

Mpotunwv 701 untoyn.
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o  OL EAEYKTEC, OL EAEYKTEC KOl TA EAEYKTIKA YpadELQ UTIOKELVTAL OE TAKTIKOUC
eAéyxoug moldétnTag amd to ZupBouAlo EAéyxou kat EmiBAedng twv
EAAnvikwv Aoylotikwy Mpotunwv Kat EAéyxwv.

e Télog, oe mepimtwon mopaBldoswv, o vopo¢ mpoPAémel tnv emtBoAn

SLOKNTIKWV KAl TTELBOPXLKWY KUPWOEWV.

O vopoc 4449/2017 meplapPBavel pntd kepahao (apbpa 44 €wg 48) He €LOIKEG
SLaTAgelg yla Tov €AEYXO TWV OLKOVOULIKWY KATAOTACEWV TWV OVIOTNTWV Snuoaciou
ouudEpovtog. To apov KEPAAALO, TO OTOL0 CUUUOPPWVETAL TARPWG LLE TIC ATIAUTAOELS
™G odnyiag 2104/56/EE tou Eupwmaikol KowofouAiou kat tou ZupBouliou,
evowpatwoe €l6lkéG Slatdéelc tou kavoviopoU (EE) 537/2014 tou Eupwmaikol

KowoBouAiou kat tou ZupBouliou, n onola epapudletal mMAnpwc otnv EANada.

AtileL va onuewwdel to apbpo 44 (apBpo 39 tng odnyiag 2104/56 / EE), to omoio
TEPANAUPBAVEL EKTETAUEVEC OQTOLTACEL] Yl TIC EMITPOMEG €A€yxou SnuocLou
oUndEpovToG. AUTEC OL ELOIKEC QTALTNOELS €lvOL CUUTANPWHUATIKEG TOU VOUOU
3016/2002 ko enekteivovtal oto mARpec nedio epappoync tng idpuonc Kat Asttoupyiag
QUTWV TWV ETLTPOTIWYV. ZUYKEKPLUEVA, oL Satdéelg Tou apbpou 44 kabopilouv tnv
UTIOXPEWON oUOTAONG TPLUEAOUG ETUTPOTIAG EAEYXOU WC avefdpTNTNG ETULTPOMNG N
ave€dptntou opydvou oto SLolknTikd cupPolAlo. EmumAéov, mepllapBavovtal L8IKEG
OUTTALLTI OELG YLOL TOL TIPOCOVTO TWV PEAWY TWV ETILTPOTIWY, OL POAOL TOUG KOLL OL AELTOUPYLES
Toug, 1blwg 6oov adopd TOV UTIOXPEWTIKO EAEYXO TWV OLKOVOULKWY KATAOTACEWY, TV
eMAoyn KoL Tov €Aeyxo tng avefaptnolag tTwv VOUwy gleyktwy. Emiong Slopilel
enmontika opyava (Emtpornn Kedpoahaitayopdg, Tpamela tng EAAASoc kal Emitpormn
EAéyxou kat EAéyxou EAeyktikwv Mpotunwv), Ta omoila ackouv avedptntn €momnteia

NG AELTOUPYLOG TWV EAEYKTLKWV ETLTPOTIWV.

Onwg €xeL 6N avagdepBOel, TO VOULKO KOL KAVOVLOTIKO TTAQLOLO yLO TOUG EAEYXOUG TWV
OLKOVOULKWY KOTOOTACEWV TWV OVIOTATWV Onuoociou ocupdépoviog otnv EAAASa
EVIOYXVETAL TEPALTEPW ME TNV edapuoyn Twv Statdfewv Tou KavoviopoL (EE) aplb.

537/2014 tou Eupwmnaikol KowvoBouAiou kat tou Zupfouliou.
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Ev katakAeidy, ailel va 600el 16laitepn mpoooxn ota akdAouBa onueia:

ELOKEG puBuioeLg yia Ta TEAN eAéyxou, Ta omoia Stacopaiilouv TNV avetaptnoia
TOU €AEYKTN.

MapOTOUTI) OE CUYKEKPLUEVEG N EAEYKTIKEG EPYAOIEC TTIOU amAyopeVETAL VA
SlevepyouvTal amo VOULUOUG EAEYKTEG OTavV opilovtal w¢ aveéApTNTOL EAEYKTEC
TWV OLKOVOULKWYV KATAOTACEWV.

MpooBeteg pubuioelg 6oov adopd TNV avefaptnoia TOU VOULUOU EAEYKTH O
omolog €xeL avaldBel Tov avefAptnTo EAEYXO TWV OLKOVOULKWY KOTOOTOOEWV,
Kal LBlwg TNV uToxXpEwan oulTNONG AUTOU UE TNV EMLTPOT) EAEYXOU.
YnoxpewTtikn edappoyn Twv SleBvwy AEYKTIKWVY MPOTUTIWY OE OAEG TIC GACELG
TOU €AEYKTIKOU €pYOU.

YroxpewTtikn d€oeuan eVOg SeVUTEPOU AVEEAPTNTOU TILOTOMOLNUEVOU SNnUociou
Aoyloth (mpodavwg amo to 6o eAeyKTIKO ypadeio - urtapxel 181k dSiatagn ya
HLKPEC EAEVKTLKEG ETALPELEC), N omola eivat umevBuvn yla TNV avabswpnaon g
TIOLOTNTOG TOU EAEYKTIKOU €pyou. O SeUTeEPOG €AEYKTNC OpLleTal WG "EAEYKTNAG
nowotntag".

OpLopog TNG SOUNC KoL TOU TIEPLEXOUEVOU TNG £KBeoNC eAEyxou, n omola, OTwWg
npoavadepOnke, ouvadel He TIC KATELOUVTNPLEG YPAUUEG Twv OleBvwv
EAEYKTIKWV MPOTUTIWV TNG AteBvoug Opoomovdiag EAEyxou.

Anatteital emiong n umoBoAr CUUMANPWMOATIKAG €KBeong oTnVv EmMLTPONN
eAéyxou. H €kBeon aut Ba mpémel va mepAapPAvel onuavTikd aplOuo
TIANPOdOPLWV OXETLKA UE TNV avefapTnola TwV EAEYKTWYV, TOV OXESLAGUO KaL TNV
EKTEANEON TOU EAEYKTIKOU €pYOU, TO CUUMEPACLATA KOl TOL CUUTMEPACATA KA,
TéNoG, Baolkd Bépata eAéyyou (onuavtikd Bépata ta onola, cupudwva PE TNV
ETAYYEALATIK Kplon Tou eAeyKTh, EAeyx0g); yiveTal 181K avadopa o€ aAUTA Ta
Baokd Bpata eAéyxou mou Ba avadépovtal os EExwWPLOTEG apaypAddoug TNG
€kBeong eAéyyou.

Yroxpéwon TwV VOULUWVY €AEYKTWV - AOYLOTWV yla €trola dnuoocieuon tng

€kBeong SladAavelag KoL TAKTIKN EVAREPWON TWV OPUOSLWY OpXWV.
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Elval cad£g OTL TO VOULKO KAl KAVOVLOTIKO TTAALOL0, KOBwWE KL N KPATLKH ETOTTELO OTOUG
TOMEIG TNG KATAPTLONG KAL TOU EAEYXOU TWV OLKOVOULKWY KATAOTACEWV otnv EAAASQ,

elval cUUPWVEG E TIC ATMALTAOELS TNE OXETIKAG VopoBeaiag tn¢ Eupwmnaikig Evwongc.

To emdyyeApa tou eAeyktr) SLEMETAL ATO €val VOULKO MAALoLo (To omoio mepAapBavel
€0VIKOUG Kal KOLVOTLKOUG KOVOVEG KOlL KAVOVLIOUOUG) TIOU EVOW LATWVOUV TLG ATTALTHOELS
Kall TI¢ 06nyleg twv AteBvwv EAgykTikwv Mpotunwv Kot Tov Kwdika AsovioAoylag Twv

EnayyeApatiwy tng AteBvoug Opoomovdiag Aoylotwv.

Ta mopamndavw, oL EAEyXOL TWV OLKOVOULKWY KATAOTACEWY otnv EAAada kal n emormnteia
Toug dev amokAlvouv amd tnv KaAutepn O8tedvr mpaktiky, SiacdaAiloviag tnv
EUMLoTOOUVN TwV eNeVOUTWV OTLG TIANPodOopleg Tou apExovtal anod tn dtoiknon tng

ETALPELOG LECW TWV OLKOVOULKWY KATAOTACEWV.

KEDAAAIO 5 - MEAETH NEPINTQZHZ THZ MOPNOZ A.E.

5.1. Hetaupeia MOPNOZ A.E.

H etaipeia MOPNOZ dnuloupynbnke amnd tv eayopd tng etatpsiag AMNKO ,n omola
6puBeioa tnv 10etia tou 1950 Atav n mMpwin Blopnyxavia mopaywyns MAACTIKWY

UALKwV Eukapmrtou Kal ITtepedg cuokevaoiog otnv EAAaSa.

Elodyovtag mpwTomopLakeES yla TV €noxn tTng HEBOSoUC Katepyaoilag TwV MAACTIKWY
(DAefoypadia, Babutumia, Aapwapiopa, Thermoforming) kat cuvepyalopevn , yla
anoktnon know how, pe yvwotoug mapaywyous tng emnoxns ekeivng (Akerlund und
Rausing, Sengewald), Swadpapdrtios mpwtevovta POAO OTNV TOPAYWYN UAIKWV

cuokevaolag LExpL Ta TEAN tn¢ 10etiag Tou 1970.

H Mopvog AE - £€xovtac epLocOTEPA Ao 25 XpOVLA EUTIELPLOC OTNV TTAOOTLKNA, EUKAUTTTN

Kall xaptivn cuokevaoia- mapéxel uPnAng mpootlBepevng aiog mpoidvta cuokevaoLag
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OTOUG OUVEPYATEG TNG, UE TOAUTOXPOVN avATTUn Kal epoppoyr BEATIOTWY UTINPECLWY,
XPNOLLOTIOLWVTOG TOV APTIO HUNXOVOAOYIKO €EOTALOMO TNG Kol €dapuolovtag TiG

TeAeutaleg texvoloyieg Tou kKAadou.

H etaupeia avrikel otov Optho QAimmou. ZApepa, o oplog Oinmou, mépav tng OATE,
Spaotnplomoleital oe éva eupl medio otnv guplTEPN AyoPA TWV TPODIUWY, KUPLWE
pHéow Twv etalpewwv EBFA, Hellenic Quality Foods (HQF), "Mdpvog AE" k.a. Me
bebopévo, wotdoo, otL n OATE mAéov mpaypatomnolel to 84,3% Tou Tipou TG EKTOG
EAAGSo¢, oludwva He Ta OLKOVOULKA oTolxeia yia to 2015, n eyxwpla ayopd Bewpeital

aodalég va elmwOel MwG VOUOTEAELAKA £XEL TIEPAOEL € SEUTEPO Minedo.

O AOyog Ttou eTUAEXDNKE N CUYKEKPLUEVN ETALPEL Elvall KABWC ATTOTEAEL L0l KALVOTOUO
ETALPELO OTOV XWPO TNG cuokevaoiag, aAAd emBupia pag ATAV va EETACOUUE TNV
OLKOVOMLKA TNG QVATITUEN, META TIC OVATOPAXEC TTOU TIPOEKU AV TO TEAEUTOLO XPOVLKO

Sdlaotnuoa Adyw amoAUCEwWV OTLG OTtOLeG IPOERN N TaLpEiaL.

5.2. MOKPOOLKOVOMLKO KO EMLXELPNHUATIKO TtEPLBAAAOV

2to mepLBaAlov tng Eupwiwvng o S€IKTNG OLKOVOULKOU KALMOTOG KATEypa e TTwon, N
omnola emibelvwBbnke amod tov lovvio tou 2018 kal cuveyileTal 0TO MPWTO TPIUNVO TOU
2019. H mtwon autr Toug teAeutaioug Uveg ExeL evtabel, yeyovog mou emiBefatwvel
OTL N eupwWMAiKN olkovopia Bpioketal oe paon onuavtikng emBpaduvonc. H peyain
autn emPpaduvon mpoépxetal amd Otebvr) MPoBARUATA TNG OLKOVOUIOC OMwE O
TIPOOTATEUTIONOC Tou SleBvoug eumopiou aAAG Kal o€ EVOOKOLVOTIKOUG TIOPAYOVTEG

OMwC To Brexit.

Eniong, O&webvei¢ oikol miotoAnmuikn¢ afloAdynong avaBewpoulv KabBodlka TG
TMPOPAEPELC TOUG UETA TA VEQ QmMOBOPPUVTIKA OLKOVOULKA OTOLXELDL TIOU £XOUV
avakowwBel ywa tnv ermPpaduvon tng avamtuéng mou mapouctdlouv oL UEYAAEG
olkovouieg t™N¢ Eupwiwvng onmwe n Mepuavia kot n Italia and ta téAn tou 2018.Ma

autolg toug Aoyoug n EKT emiBeBoaiwvovtag tnv emiBpdduvon tng olkovouiag,
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anoddcloe va Slatnprioel tnv (Sla UTOOTNPLKTIKA TOALTIK KaBwg &gv umdpyxouv
neplbwpla oTPodn¢ O TO AUOTNPN VOULOMOTIKI) TIOALTLK), TTOYyWVOVTOCG TNV OmoLa

eTToKlakn avénon ywa to 2019.

H eMnvikr owkovopia to €tog 2018 onueiwoe puBuo avamruéng + 1,9% €vavrtl
npoPAePng ya avénon tou AEM kata 2,1%.H avakapn Boaociotnke Kupilwg oTLg
e€aywyEg ayabwv Kal UTtNPECLWY oL omoleg mapouciacav avodo 8%-9%.Avadopikd pe
TIC emevdUOoelG n oAokAnpwaon Peyalwv €pywv odlkwv afdévwv to 2017 eixe ocav
OMOTEAECUA TNV HElWONn Twv eNeVOUOEWV OE KOTOOKEUEG KOl TWV OUVOALKWY

enevbUOewWV O€ TAyLA.

MNa 1o €tog 2019 oL mpoPAEYPELS yla TNV EAANVLIKN olkovouia avadépovtal oe aduvaun
avamntuén yla to eMOMEVA XpOvia TNV wpo TIou oL Kivduvol mou oxeTilovtal Ye TNV
efwtepkn {ATnon auvfavovtal, Kuplwg Adyw tN¢ emPpaduvong tou TAyKOOULOU

eumnoplov.

MeoomnpoBeopa yla ta £t 2020-2023 nipoBAENEeTal 0 pubuOC avamtuéng tng EAANVIKNAG

olkovopiag va emiPBpaduvbel oto +1,8%.

H mpoodatn avaBaduion tg MOTOANTTIKAG tkavotntag tng EAAadag amd Siebveig
oikoug aflohoynong kata 2 BaBuibeg amotelel Oetikn e€£AEN. AMOTUTIWVEL TNV

nenoibnon twv ayopwv 6tL n owkovouia Bploketal o Betikr mopeia.

5.3. BOOWKA OLKOVOULKA HEYEDN KOl ETOLPLKEG SPACTNPLOTNTEG TNG XPHONG

2018.

OL EVOTIOLNUEVECG OLKOVOULKEG KATAOTAOELS TNG Xpnong 2018 sudavilouv {nuieg peta
ano ¢oépoug EUR -0,4 ek. évavtl kepdwv EUR 0,4 k. TG aviiotowxng TMEPUGCLVAG
nieplodou. OL evomolnpéves MWANCELS TN xpriong 2018 aviABav os EUR 49,5 k. £vavtl
EUR 54,7 ek. to €106 2017, toL pewwpeves katd EUR 5,3 €k., 4 9,7%. To evomolnuevo
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HKTO K€PSOG avnABe og EUR 5,8 k. évavtl EUR 9,4 k. to €10G 2017 kal cav mocooto

eni Twv nwAnoswv 11,8%, évavtl 17,2% tou £€toug 2017.

Ta Aettoupylka képdn aviABav oe EUR 0,7 ek. évavtl 2,7 ek. to €tog 2017. To
evornolnuévo Ebitda avnABe oe EUR 4,6 ek., évavtL EUR 6,6 ek. To €tog 2017 kot oav
TOO0OTO €nl Twv TMwAncewv 9,3% évavilt 12% tou €toug 2017. Ta Sdvela Ttou
gvomolnpévou Looloylopou avABav oe EUR 44,4 évavtl EUR 45,5 to €tog 2017 ot
pelwpéva kata EUR 1,1 ek. H kaBapr B€on tou evomolnpévou Llooloylopou aviABe oe

EUR 10,8 ek. évavtt EUR 11,1 ek to €106 2017 pewwpévn katd EUR 0,3 &k.

OL eVOTIOLNMEVEG DETIKEC TAUELAKEG POEG ATIO TNV Asttoupyia aviABav o EUR 7,6 &xk.
évavtl EUR 7,3 ek. 1o €tog 2017, moood to omolo Xpnolgomnolionke oto peyaAUTEPO
TIOCOOTO yla TNV KAAUN TOU XPNHATOOLKOVOULKOU KOGTOUG, TNV OIMOTANPWHI §00EwV

kedpalaiou Saveilwv Kal yLo TNV MANPWLN TwV EMEVOUTEWV.

OL MwANRoELg HelwBNKav €vavtL Tou ponyoUevou €toug katd EUR -5,3 ek. (-9,7%). H

peiwaon autn mponABe amod TNV AKAUTTTN CUCKEUOOLA.

Elbikotepa oL MWANCELS TwV BlopnXovikwy KUTEAAWV pewwBnkav katd EUR -6,5 €k. H
pelwaon auth mponABe amod NWANCELS 0TNV ECWTEPLKNA ayopd afiac EUR -3,7 ek. kat anod
nwAnoelg eéwtepikov EUR -2,8 ek. OL MWAACELC TwV KUMEAAWV E0WTEPLKOU
EMNPEACTNKAV amO TNV oAAayn Tou MiyHatog Twv Tpoloviwv peyaAou aplBuou
KUTLEAAWV, PE SLOPOPETIKEC TLUEG IWANONG KoL OO HElwON o€ OYKO TwV MWANBEVTWY
KUTEEAAWV. H amokALon twv nwARcewv KUTIEAA WY eEwTePLKOU TIPOoRABE amd MwANCELG oL
OTIOLEC TIPAYLATOTOLOUVTOL OVA TOKTA XPOVIKA SlaoTripata Kol Sev mpoépyxovtal amo
anwAegla MwAncewv Aowmwv meAatwv. Emiong n katnyopia twv BapeAliwv eudadvice
peiwon kata -0,5 k. EvVavTL TNG TPONYOUHEVNG XPOVLAG OTnV omoia umnpav mMwAnoeLg
ano amnoBépata BapeAwv afiag EUR 0,6 ek. AE¢non mapouciacav ol MWAACELG TNG
gUKaunTNG ocuokevaoiag katd EUR 1,4 ek, ek twv omnoiwv EUR 0,7 ek mponABav amnod
TIWANOCELG 0€ TEAATEG E0WTEPLKOU Kal EUR 0,7 ek amod nwANocEeLS e€aywywv oL OTIOLEG o€
nmocooto Katéypaav avodo 30% evavil tng mponyoupevng xpnong 2017.Emiong

avénon onuelwoav Kot oL TWANCELG TNG XAPTLVNG cuoKevaaoiag kata EUR 0,3 ek.
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To ukTo kEpSog NG Xpriong 2018 pewwdnke katd -3,6 K. £VAVTL TNG TPONYOUUEVNC Kall
0€ TI0000TO -5,4%, Ao TNV PElWON TWV MWARCEWV TNG AKOUITTNG CUOKELATLOG KoL oo
10 S1adopEeTIKO Piypa MWARCEWV TwV Blopnxavikwy KUTEAAwV. Ta KOoTN mapaywyng,
EPYOTIKA Kal damadveg, akoAouBnoav avoAoylkad TNV MHEIWON TwV TMWANCEWV Ko
KwvnOnkav mTwtikd. OLTIHES TwV VAWV oTtnv Xprion 2018 Statnpndnkav ota enineda tou

2017.

Ta Asttoupylkd kEPSN TNG Xprnong epdavilovial HELWHUEVO EVOVTL TNG TIPONYOULEVNG
Katd EUR 2 ek. H pelwon Twv Aettoupylkwv e€68wv katd 1,2ek. kot n avénon twv Aoumwv
€006wv kata EUR 0,4 ek. meplopLoay TNV anmwAELd TOU PLKTOU kEpdoug amd -3,6 K Ot -
2 eK. amokAlon ota AEToupylka KEPSN. EMpépouc, Ta yevika Kal Slolkntika €€oda
HEWWBONKav €vavtl Tng mponyoUUeVNG Xpnong katd 0,7 ek. kot ta £€oda dlabeong-

Slavoung petwdnkav katd 0,5 eK.
JUVOTTIKA, WG ONUAVTLIKA yeyovoTa TnG Xprnong 2018 avadpEpoue:

e Tnv elpubun Aewtoupyia TNC etalpiag¢ péEoo OTO €UMETABANTO
OLKOVOULKO TieplBAAAov oto omoio Spaotnplomoleital kot TNV

Slatripnon eMOPKNAG PEVOTOTNTAC TTPOG KAAU PN TWV UTIOXPEWOCEWV TNG.

e Tnv OAOKANPWON KOl EYKATAOTAON TOU €MEVOUTIKOU TAGVOU TNG
etalplag afiag € 6,6 k. kalL TNV otadlakn LETABACN TWV MAPAYWYWY

TWV MPOLOVIWV OTLG VEEG YPOUUEC LNXOVWV.

e Tnv QTMOTANPWHUNA booewv kedpaiaiou Sdaveiwv Ko

XPNHUOTOOLKOVOLLKWY £€06WV, HEOW TN AELTOUPYLKNC TNC PEVOTOTNTAC.

e Tnv évapén TwWV OMOLTOUPEVWY EVEPYELWV KOL TNV KatdBson Kol
oulAtnon HE TOUG OUOAOYLOUXOUG TOU EMIXElpnUATIKOU oxediou (IBR)

NG €TaLpiag yla tnv avaxpnuatodotnon tou davelopou Tng.

5.4. Awyxeipion Kwvéiuvwv

o JuvaAdayuartikog Kivéuvog
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O Ouwog dpaoctnplomoleital otnv Eupwrmn Kal CUVENMWG TO MEYAAUTEPO UEPOG TWV
ouvoAlaywv tou Opidou Sie€ayetal o Eupw. O OpAog KATA TAyLA TOKTLKN, &gV
npoayopalel ouvaAlayua Kot &gv ouvamrtel cUpPPBOAala PEAAOVTLKAG EKTIANPWONG
OUVOAAQYUATOG HE €€WTEPLKOUG aVTIOUUPBaAAOUeVOUG. O OMAOG €XEL CUUETOXEG OF
Buyatplkég Tou SpaotnplomolouvTal 0 XWPES TNG aAlodarmng, Twv onoiwv n kabapn
Béon eival ekteBelpévn mBavov oe CUVOAAQYHATIKO KivOUVO KOTA TNV LETATPOTI TWV
OLKOVOULKWY TOUG KOTOOTACEWV yla okomo evomoinong. O Ouhog dev extiBetal oe
ONUAVTIKO BaBuod oe autr tnv popdn Kwwduvou, KaBwg oL TEPLOCOTEPEC ETALPLEC TOU
€XOUV WG AETOUPYIKO voulopa to Eupw, pe e€aipeon tnv Buyatpikr €talpia otnv

ANBavia.

e Kivéuvog amno ustaBoAéc tipuwv

O Opog Katéxel kamola xpeoypada HELWHEVNC aflag ToOU €XOUV XAPOKTNPLOTEL WG
AwaBéopa mpog mwAnon Meplouolakd ITOLKELQ, TA OOl ATIOTUTIWVOVTAL OTNV EVAOYN

aéla péow I6iwv KedaAaiwy .

O Ou\og ektiBetal otig petaforéc tng atiag Twv mpwtwv VAwv. H kepdodopia tou
Ouilou kal twv Buyatplkwyv Tou pmnopet va emnpeaoctel (eite Oetika, elte apvntika) anod
N SLoKUUOAVON TWV TIHWV TWV TIPWTWV UAWV OL OTIOLEC CUPUETEXOUV O0TO CUVOAO TOU

KOOTOUG Kal Twv damavwy katd 50% nepimou.

OLTPWTEG UAEC TTOU XPNOLLOTIOLOUVTOL OTNV TTApAywyn ELvVOL TTapAywya Tou eTpeAaiov
Kol w¢ €K ToUTOU emnpealovtal EUPECA OO TIG SLOKUMAVOEL TWV TLUWV TOU
nietpelaiou. MpoKeltal Kupiwg ylo atBulévia ta omola dev elval XpnUATLOTNPLAKA

npoiovra.

AOyw TOUu auénUEVOU avVTOYwWVLOUOU Ttou KAASou, TuXOV aufnoelg twv dlebvwv kat
gyXwplwv THWV TNE MPWTNG UANG &ev PeTaKUAlOVTOL EUKOAO OTNV TEALKA TLUH TWV
TPOLOVTWY, YEYOVOC TIOU EVEXEL TOV KivOuvo apvnTikng enidpacng ota amoteAéopata

ToU opiAou.
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e Kivéuvoc dtakuuavong emitokiwv

OL SaveLOKEG UTIOXPEWOELG TOU OpiAou cuvSEovTal e KUPOLVOUEVQ ETILTOKLO TA OTtolaL
ovAaAoya UE TIC CUVONRKEG TNG ayopAs UIOPOoUV EITE va MOPAUEIVOUV KUUOLVOUEVO ) VA

petatpanouv o otabepd. O Ophog Sev XpNOLUOTIOLEL XPNLATOOLKOVO LKA TTapAywya.

O etatpieg tou Opidou xpnuatodotolv TG EMeVEUOELG TOUG KOBWE KaL TLG AVAYKES TOUG
oe kepalata kivnong kal pEow Tpamellkol SAVELOUOU, LE CUVETIELD VA ETILROpUVOUV Ta
QTOTEAECUATA TOUG HME XPEWOTIKOUC TOKOUG. INUAVIIKEG QUENOELG OTA EMLTOKLA
eVOEXETAL VA £XOUV ONULAVTLKY OPVNTLKH ETUMTWON OTA AMOTEAECOTO TWV ETALPLWY TTIOU

OUUUETEXOUV OTNV evomoinan.

e [MoTwTtikog Kivéuvog

O Ou\og £xel Beomioel kKal epoapudlel SLadIKACIEC TIIOTWTIKOU EAEYXOU LE OTOXO TNV
e\aylotonoinon Twv emoPaAElWV KoL TNV AUEONH KAAUPN TWV QNALTHOEWV UE
afloypada. Kavévag meddtng ev €xeL TETOLA TTOCOOTA OyopwV oo Tov OpLlo mou va
Swkaoloyel auénuévn €€aptnon Kal EMOUEVWG O EUTMOPLKOG Kivbuvog elvat
KATOVEUNUEVOC OE HeyAAO aplBud mehatwy. Ot mMwWARoELS XovOpLKAG yivovTtal Kupiwg og
TEAATEG HE OELOAOYNUEVO LOTOPLKO TILOTWOEWV. ATto TNV AteUBuvon MotwTtikol EAEyxou
opifovtal MOTWTIKA OpLa avd ieAdtn Kal edapuolovtal CUYKEKPLUEVOL OPOL TTWANCEWV
Kol elompdfewyv. Omou autd eivalt duvatov Intouvrtol EUTPAYUATEG 1 QGAAEG

e€aodalioslc.

e Kivéuvocg pevototntag

O «kivbuvog peuototntag Slatnpeital os xapunAa enimeda €xoviag LKAVA TOHELOKA
SloBéopua kabweg kol SlaBEToviag €MOPKr TLOTWTIKA 0Pl PE TIG OUVEPYATOUEVES

Tpanelec.
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o Awaxeipion KepaAaiakou Kivéuvou

OL otoxol tou opidou kata tn Staxeiplon tou kedalaiou eival va Stacdalicel Tnv
LKAVOTNTA TOU OUAOU Vo cUVEXIOEL VO UTIAPXEL WG OLKOVOLKH OVTOTNTA KoL 0TO LEAAOV
yla va eival oe B€on va mpoodEpel amodOOEL OTOUG LETOXOUG KoL 0dEAN yla OAOUG
TOUG EUTTAEKOUEVOUG Kal va Statnpriosl pia katdAAnAn kedalatakn doun ywa va
HEWWOEL TO KOOTOG Tou kKedaAaiou. H eTatlpla kat o OUAog SeV XpNOLUOTIOLOUV AOYLOTIKN

avtiotabuiong Kvduvwv.

5.5. EYKOTOOTAOELG

H Etalpeia €xeL €dpa otnv Onpa, 70 xW./tpo odol OnPag XaAkidag. e LOKTNTEG
EYKATAOTAOEL OTNV €6pa TNG etalpiag Aeltoupyouv BLOUNXOVOOTAGCLO Kol XwPEOL
vpadeiwv. H etalpla Asttoupyel umokatdaotnua o HOoBwpévo xwpo, elSlKOTEPA
vpadelo oto omoio oteydleTal TO TUAUO TTWANCEWY KATOVOAWTIKWY TIPOIOVIWY, HE

OKOTIO TNV QUECOTEPN MPOcBaon ota onueia mwAnong.

Enti twv akwvAtwy tTng etalpeiag udpiotavral epnpaypata Bapn € 49.782 xALAdeC mpog
e€aodalion TPAME(KWY UTIOXPEWOEWY, TO UTIOAOLTA TWV OMOLWwV avépyovtal Tnv
31/12/2018 oe € 36.485 xW\adec. EmutpooBeta n etalpia €xel evexupldoeL Ta
amoBépata NG HEXPL Tou ToooU Twv € 10.000 xA. wg emutAéov KAAudn Twv

npoavadepbéviwy davelwyv

5.6. Owovoulkn 0éon Kat aplOpodeikteg otig 31.12.2018

YTouc mivakec mou akoAouBouv mapouaotaletal pe aplOpodeikteg n petaBolrn Bacikwv

XPNHUOTOOLKOVOULKWY HEYEBWV.
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Baoikoi AptOpodeikteg Opilov MOPNOZ A.E. 2018 2018 2017 2017
XW\. EUR % XW\. EUR %
1) KukAodopouv Evepyntiko 27.911 36% 33.049 41%
ZuvolAo Evepyntikou 77.553 79.973
2) Mn kukAodopouv EvepynTtiko 49.642 64% 46.924 59%
JUvolAo EvepyntikoU 77.553 79.973
3) 1610 kepaara 10.764 16% 11.149 16%
ZUVOAO YMOXPEWOEWV 66.789 68.824
4) ZUVoAo YIOXpEWOEWVY 66.789 86% 68.824 86%
ZUvolo MaBdntkou 77.553 79.973
5) 1610 Kedpaaia 10.764 14% 11.149 14%
ZUuvoAo Madntikov 77.553 79.973
6) 161 kedpalala 10.764 22% 11.149 24%
Mn kukAodpopoUv EvepynTiko 49.642 46.924
7) KukAodopouv Evepyntiko 27.911 1,48 33.049 1,43
Bpaxumpo0eopeg YOXPEWOELG 18.834 23.065
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8) KaBapd Arotel. EKLET. 716 1,4% 2.705 4,9%
NwARoELC 49.454 54.725

9) KaBapd Amotel. mpod Dopwv -1.302 -2,6% 681 1,2%
MwANoELg 49.454 54.725

10) KaBapa AmnoteA. mpd Oopwv -1.302 -12% 681 6%
1610 Kedpaara 10.764 11.149

11) Mikta amoteAéopata 5.815 12% 9.388 17%
NwANoceLg 49.454 54.725

12) KaBapdg Aavelopog 43.576 9,49 45.069 6,84
EBITDA 4.590 6.586

H untoxpéwaon tou OpiAou o tpExovta Gpopo eloodrnpatog avépxetal os € 9K ek Tou
YEYyovOTOoG OTL Buyatpikn etatpia dev €xel e€odAnoeL urtoxpewon o ¢opo
£1008UATOG TNG TtponyoLuevnG Xprong (un Anén mpoBeopiag mAnpwunc). Oploueveg
etalpieg Tou Opidou mapouctdlouv INULEC PO POPwWV Kal WG K TOUTOU SeV MPOKUTITEL

avaAoyoUv $popog eLcodAUOTOC
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KaBapd képdn /(Tnuiec) neprdodou and Swakomneiosc SpactnpLloTNTEC

Agv UTIAPXOUV TETOLA TTOOA KATA TNV KAELOUEVN Xprion.

Ta owomeda Kol Ta KTipLa avampooappocdnkav yla teAsvutaia ¢opd tnv 01/01/2004
and ave€ApTNTOUC EKTIUNTEG, BAon tng amaAlayng mou emutpénel to AMXA 1. To
TAEOVAOUA avampooapuoyng, kabapd and avoBaliopevou ¢opoug MoTwOnKe ota

KEPSN €1G VEOV TWV BlwV KePaAaiwv.

H unepatia UPoug 6,7 ekat. € adopad tnv e€ayopd tng tatpiag MEPINAK amnd tnv
MOPNOZ A.E. w¢ Stadopad petal Tou KOOTOUG KTrong tng €€ ayopacBeioag etatpiag
Kot TN¢ eVAoyng aiag Twv Kabapwv Meplouclakwv otolxeiwv tng NEPIMAK. H Sdloiknon
NG etalpeiag Slevripynoe €Aeyxo amopeiwong tng unepafiag pe tnv péBodo NG
npoe0PpANONG TWV LEANOVTIKWY TAUELOKWY POWV yLa TNV Xprion 2018 kat ektipd otL Sev
UTIAPXOULV eVOEelelg TTOU va KaBLOTOUV avayKaia TNV anopeiwaon Tng ev Aoyw unepaéiog
OTLG ETAOLEG OLKOVOULKEG KATAOTACELG. TO ETLTOKLO TIOU Xpnolponolibnke otn uébodo
npoedPpAnonG TapLlakwy powv eivat 10% kat n avamtuén twv nwAnoswv Andbnke os

T0000TO 5% £Tnoiwg.

H Aloiknon tng etatpiag Oswpel OTL N AoyloTikA afla TWV AMALTHOEWV AVILTPOOWIEVEL

Vv €VAoyn aia toug (fair value).

H onuavtikn dtadopd mou epdaviletal oto Aoyaplacud «MNpoPAéPelg anopeiwong»
METAEL ETALPLKWY KAl EVOTOLNUEVWY HeyeBwv adopd Katd KUplo Aoyo mpoBAEYeELg
QMOUEIWONG amaltioswyv £vavil Buyatplkng etalpeiag, ta kovOUALX TnG omolag

anaAeidovtal oTIG EVOTIOLNUEVECG OLKOVOULKEG KATOOTAOELC.

H etapeia €xeL evexuplaoel Ta amoBEpata TN LEXPL TOU TocoU Twv 10 K. EUPW TIPOG

e€aodpaiion avalndBeviwy daveiwv.
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Ot BpaxumpoBeopeg TpAMElKES KATAOEOELG AMOTEAOUVTAL OO KATAOEOELG OPEWC KOl
npoBeopiag. Ta mpayuatika emttokla kabopilovtal cuudwva e Ta euribor emtokia,

Slampaypatevovtal Katd nepimtwon Kot Exouv repiodo ARéng amnod 1 éwg 6 pUveg.

Metoxiko Keddaiato

To Metoyiké KedaAato tng Etaipeiag eivatl odooxepwg kataBePAnuévo kal anoteAeital
ano 3.607.281 avWVULEC KOLWVEG UETOXEG OVOMOOTIKAG aflag 2,94 gupw €KAOTN Kol
avépxetal o €10.605.406. H Etalpia Sev €xel MPOYyPOUUA SIKAUWUATWY TIPOOLPEDNC

LETOXWV.

AnoBspatika

Ta amoBepatikd Tou opilou avalvovtal o€ :

e  TOKTLKO armoBOeaTIKO

To Taktiko AmoBepatikd oxnuatiletal cUpdwva pe TG Statadéelc tng EAANVIKAC
NopoBeoiag (N.2190/20, apBpa 44 kat 45) Katd TNV onoia mood TOUAAXLOTOV (00 UE TO
5% twv gtnoiwv kaboapwv (LeTd popwv) KEpSWV, elvat UTIOXPEWTIKO va petadepBel oto
ToKTIKO AmoBepATIKO HEXPL TO UYP oG Tou va ¢BAaoceL To €va Tpito Tou KataPAnuévou
METOXLKOU KedaAaiou. To TAKTIKO amoBepatikd punopel va xpnotpornotnBel yla kaAudn
INUWV PEeTA amo anodaon tNg TaKTIKAG MEVIKAG ZUVEAELONG TWV UETOXWV, KOL WE €K

ToUTOoU Sev pmopel va xpnotuomnotnBet yla orotodrmote dAAo Aoyo.

e 'EKTOKTO. OO0 PATIKA

Ta éktokta amoBspatikd meplhapfdvouv moocd amoBepatikwy Ta omola €xouv
dnuioupynBet pe amodaoelg Taktikwv levikwyv Zuvelevoswv, Sev €xouv €L6LKO
T(POOPLOKO Ko SuvaTtal va xpnotpomnotnBouv yla omoloSAMOTE OKOTIO KATOTILV OXETIKNG
anodacnc tng TakTkAG FEVIKAC ZUVEAELONC KOL TTOOA AMOBEUATIKWY TO OTtola £€XOUV
oxnuatiotel Baocel Satdfewv tng EAANVIKAG NopoBeoiag. Ta avwiépw EKTOKTA

QmOBEUATIKA £XOUV OXNUATIOTEL amd popoloynOévta kEPSN KAl wW¢ €K TOUTOU Oev
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UTTOKELVTAL O Tepaltépw popoAdynon oe mepimtwon Stavoung f kepaiatomnoinong

TOUG.

e Adopoloynta amoBOsaTka

Ta adopoArdoynta kot ta el8IKWE popoAoynBévta anobepatikd oxnuatilovral cupudwva
pe T¢ Sataelc tng dopoloyikng vouoBeoiag amd adopoAoynta n EOLKWG

dopoloynBévta Eécoda kat KEPSN.

To avwTtépw amoBepatikd pmopouv va kedalalomoinBouv i va Slavepundouv pe
andodaon tng TakTkng Mevikng uvéAeuong Twv HETOXwVY, adol AndBolv unoyn ot
TIEPLOPLOOL TTOU UTtopEL va LoxUouv KaBe dpopd. O Oplog dev mpotiBetal va dlaveipet
N va KEPOAAQLOTIOLNOEL TA CUYKEKPLUEVA AMOBEUATIKA Kol EMOPEVWCE Sev XL TpoPel o€

UTtOAOYLOUO ToU dOpou eloodnpatog mou Ba emiBaAldtav otnv MeEPMTWOn aUTH.

AvaBaAlouevec GOPOAOYIKEC UTOXPEWOCELG KO OLTTOULTH OELC

Ot avapalropeveg GOPOAOYLKEG QTALTAOELS KoL UTIOXPEWOELS cupdndilovtal otav
uTtapxeL epapuootpo voulkd Sikaiwpa va cupdndlobolv ol Tpéxouceq GoPOAOYIKEG
OTOLITOEL €VOVIL TWV TPEXOUCWV GOPOAOYIKWY UTIOXPEWOEWY Kal OTav oL
avaBaAopevol popol elcodrpatog adopoulv otnyv dLa dopoloyikn apxn. Ta mocd mou
eudavidovtal otov Loohoylopd Ba avaktnBouv i Ba taktomownBouv oe mepiodo

peyaAltepn Twv 12 pnvwv peta amno tnv 31 AskeuPpiou 2018.

OL eTalpieg TOU OMIAOU TipayHATOMOLINCAV AVAAOYLOTIKEG LEAETEC YLAL TOV UTTIOAOYLOUO
Twv mpoPAéPewv pe tnv péBodo Projected Unit Credit. Ou Baoikég mapadoxEC mou

Xpnotuornowtnkayv yla tnv ocuvTan Twv HEAETWY NTAV:

e Emtokio mpoefddpAnong: 1,6%
e Méon etrola poakpoxpovia avénon mAnbwplopou : 1,75%
e MeAovtikeég auénoslc pobwv : 1,75% péon €tola pakpoxpovia auvénon

MAnOwpLlopou.
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O Oulog Sev Asttoupyel Kaveva oxESLO LOEPODAPHEKEUTIKAG TepiBaAPng HeTd TV

€€o60 amnod tnv unnpeoia.

H etalpia Pploketal oe Sladlkaocia ovaxpnuatodotnong Ttou HOKPOompoBeouou

SavelopoU TNG UE TIG CUMUETEXOUOEC TpATELEC.

Eni twv okwAtwv tn¢ etalpeiag €xouv eyypadel UMOOBNAKEC Kol TIPOCNUELWOELG
OUVOALKOU ToooU € 49.782 X\ uTtép Tpamnelwyv o€ KAAU YN daveiwy, Ta UTTOAOLTTA TWV
omoilwv avépyovtal Kata tnv 31/12/2018 oto nocod twv € 36.485 x\. Emumpocbeta n
eTalpla €XeL evexuplaoel Ta amobéuata tng HEXPL TOu mocou twv € 10.000 X\, wg

erumAéov KaAuyn Twv npoavadepBeviwy daveiwv.

Agv UTIAPYOUV ONUAVTIKEC ETISLKEG 1} UTTO Slattnoia SLopopPEC SIKACTIKWY 1 SLOLKNTIKWV
OPYAVWV TIOU VAL £XOUV CNHOVTLKI ETUMTWON OTLG OLKOVORLKEG KATOLOTAOELG N AELToupyia

NG €TAULPLOG 1) TOU OMiAOU.

H Awoiknon &ev avapével nmwg Ba mpokUPouv oUCLWOELS eMLBOPUVOELG aTO TIG

eVOEXOUEVEG UTIOXPEWOELG TOU Opidou Omwe avadpEpeTal AVWTEPW.
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5.7. NepiBaAlovTika Kat Epyacioka OEpata

H etalpeia e€akoAouBel va CUUUETEXEL evepyd OTnV Mpoomdbela mpootaciag tou
neplBarlovtog  €xovtag oupPAnBet pe v EAAnviky  Etalpeia  Alomoinong-
AvakUkAwong A.E anodibovtag etroleg elodpopeg cupParlovtag evepyd oto Meilov
B€ua tn¢g mpootaociag tou meplBarlovtoc. Emiong, n etalpia Sivel peyain Baputnta
otnv Staxeiplon emkivbuvwy amoBAntwy kat otnv acdaln anopdkpuvon toug. TEAOG,
OAEG OL EYKOTOOTACELG LA AELTOUPYOUV BACEL EYKEKPLUEVNC aSELOC KOl EXOUV EYKPLON
niepBaAlovioloyikwv 0pwv. OAeG oL amapaitnteg adel080TAOELG AVAVEWVOVTAL TAVTA

OUUPWVA LIE TIG ETILTOYEC TWV VOLLWV.

OL6pol anacy6Anong Tou TPOCWITILKOU, OTIWC AOLBEC, A0PAALOTIKEC ELODOPEG, ASELEG,
anolnUWOoELS K.ATL, €lval pe BAaon tnv Kelpevn vopoBeaoia kat tnpouvtal 6AoL oL 6pot

aodoaleiag.

H Etalpeia mapotpUVeL Kal cuviotd o€ OAOUG TOUG EpyalopéVOUC TNG va cEBovTal T
SladpopetikoTnTa KABe UMOAAAAOU 1 OUVEPYATN TNG KAl va HNv ormodgxovrtol
ornoladnnote cupmnepldopd mou evdExeTal va dnuloupyel dlakpioelg omolacdnmote
popdnc. H etalpeia to 2018 amaoxoAnoe Kot HECO OPOETouC 366 £pyalopEVOUG
aveaptAtwe pUAoU Kal NALKLAG Kot TtAyLa TTOALTLIKA TNG €LvaL N Ttapo)xr lowv EUKALPLWY
otoug gpyalopevoug, avefaptntw duAou, Bpnokeiag, LELOVEKTLKOTNTAC 1 Kol GAAWY
ntuxwv. OL OXEOELG TNG ETAPELNG HE TO TPOOWTILKO TNG €lval Aploteg Kot Sgv
napoucolalovrtal epyactokad poPAnpata. ZEBetal Ta SIKaLWUATH TWV EpYAlOUEVWVY KOl

npel tnv epyatikr) NopoBeoia
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2YMMEPAZMATA

H eA\nvikn} Aoylotikry vopoBeoia eival oe peyaho Babud os apuovia Pe AUTAV TNG
Eupwnaikng Evwong. Ano tn Sekaetia tou 1980, oL KAVOVEG KAl OL KOVOVIOUOL TIoU
neptAapBavovral otig Vo Baotkeg odnyieg TG EE oxeTika pe TIG PACIKEC apXEC TOU
AOyLOTIKOU TAQLGIOU KOl TNV KOTAPTLON QUTOVORWV (] €TNOWWV) KAl EVOTOLNUEVWVY

OLKOVOMLKWY KATAOTAOEWYV £XOUV EVOWHATWOEL oTnV €BvVIKA vopoBbeaia.

Eldikotepa, oL AoyloTikol Kavoveg tng Eupwmaikng Evwong mou eykpiBnkav pe tnv
«Tétaptn» odnyla 78/660 / EOK tng 25.7.1998 «[lla TOUG €TACLOUG AOYOpPLOCHOUG
OPLOUEVWVY TUTIWV ETOLPELWVY Kal TNV «€RSoun» odnyia 83/349 / EOK tng 13.6 . 1983
«Evomolnuévol Aoyaploopol ETALPELWV UE TIEPLOPLOPEVN €UBUVN »EvowPATWONKAY
oToV EAANVLKO VOO, TPOTIOTIOLWVTAG ONUAVTLIKA Tov udlotdpevo Nopo 2190/1920 yia
v Avwvupn Etalpela, pe to Mpoedpikd Awdtaypa 409/1986 kat to Mpoebpiko
Aldtaypo 498/1987. AuTEC oL TpOmOTMOLRoelg enektadnkav otov N. 3190/1955 yia
ETALPELEC TIEPLOPLOUEVNG €LBUVNG, aAAd emiong mpoodata evowpatwOnkav otov N.

4072/2012 yio I8LwTIkEG eTatpeieg kedaAaiou.

ErutAéov, oL obnyieg tng Eupwnaikng Evwong ywa tn Béomion S6iebvwv mpotimwy
XPNUOTOOLKOVOULKAG avadopdc amd ta Kpdtn HEAN mou meplhapPdavovtal otov
Kavoviopo EK 1606/2002 tng 19.7.2002 «IXETIKA UE TNV EPappoyn SLeBVWV AOyLOTIKWY
TPOTUTIWV» €XOUV EVOWUATWOEL MARPpwWCG otnV €AANVIKN vopoBeoia. ZUYKEKPLUEVA, N
UTIOXPEWTLKA UL0BETnon AleBvwv Mpotunmwv XpnUAaTooLKOVOULKAG Avadopdg yla tnhv
KOTAPTLON OUTOVOUWVY KOL EVOTIOLNUEVWVY OLKOVOULKWY KATOAOTAOEWV ETALPELWYV TWV
KPOTWV UEAWV UE TITAOUC ELONYUEVOUC KOl SLOMPAYHATEUCLUOUC OE XPNUATLOTAPLO
EVOWUATWVETAL 0TNV eAANVIKA vopoBecoia pe tov N. 3229/2004 «Emomnteia OLWTLKAC
aopaAiong , emiBAedn kal €AeyxoG TUXEPWV TALXVIOWWY, edoappoyn Twv Aebvwv
Aoylotikwv Mpotumwv kat dAAeg Statagetg »(DEK A '38 / 10.2.2004), mou odnynoe otnv
npooBnkn tou Kedpahaiou 15 otov N. 2190/1920 kat puBuilel tnv edpopuoyn ta
TMPOTUTIA.  ITN OUVEXELD, 1N UTIOXPEWTLKA UoBétnon twv Aebvwv Mpotunwv
Xpnpoatoowkovoulkng MAnpoddpnong amd TG ovidotnteg dnuociou ocuudépovtog

nipogPBAene emniong tov Nopo 4308/2014, onwc tpomonolOnke pe tov Nopo 4410/2016
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«Tpomnomnotioelg tou EBvikoU TeAwvelakol Kwdika kat dAeg Statageig» (DEK A '141) /

3.8.2016).

Mpoodata, n Aoylotikr vopoBeoia tng EE evioxuOnke pe tnv odnyia 2013/34 / EE tng
26.6.2013 «IXETIKA WME TIG ETNOLEG OLKOVOULIKEG KOTOOTAOELS, TL( EVOTIOLNMEVES
OLKOVOLKEG KOTAOTACELG KoL ouvadeic EKBETELC OPLOPEVWY TUTIWV ETIXELPNOEWY, YLa

TNV tponomnoinon tng odnyiag 2006/43 / EK tou Eupwmnaikol KowvoBouAiou Kal tng

10 JUMPBOUALO KoL TNV Katdpynon Twv odnywv 78/660 / EOK kot 83/349 / EOK tou
JupBoulAiou Keipevo mou mapouaoialel evdladépov yia tov EOX ». MapdAo mou n
napovoa odnyia dev eloAyEL CNUAVTIKEG AAAAYEG OTO UDLOTAEVO TTAQLGLO OO0V adopd
v edappoyn twv AleBvwv MpotUMwyv XpNnUATOOIKOVOULIKNG Avadopdg amd Tig
ETALPELEC TWV KPATWV HEAWV, OTOXEVEL OTn dnpoupyla €vog AlYyOTEPO aAmALTNTIKOU
TEPLBAANOVTOC yla TIC ULKPOUECAIEG ETULXEPHOEL KAl TOUC OMiAoug, ol omoiol dgv

QVAKOUV OTNV Katnyopia ovtotntwy dnupociouv cupdépovtod.

OLkavovec tng 08nyiocg 2013/34 / EK evowpatwvovtal 6Ttov EAANVIKO VOUO e Tov NOpo
4308/2014, o omoiog, onwg nén avadépOnke, elval o vOpoG-TMAAiolo Twv EAANVIKWY
Noylotikwv Mpotunwy, ta omola edpappudlovial oTn Xwpea Hag ywo T ouvtoén Twv
VOULLWY OLKOVOULKWY KATAOTACEWY OO OVTOTNTEG TTOU SEV EUMIMTTOUV OTNV KaTnyopla
dnuociov cupdépovtog. Z0UPwva e To TveLpa TG vopoBeaiag tng EE, o EAAnvag
VOUOBETNC SNAWVEL OTL OL OLKOVOULKEC KATAOTACELG TIOU KOTOPTI{OVTaL aId OVTOTNTEC
nou &ev elval mpog to Snuoclo cuudépov Sladopomololvtatl otn Sdopn Kot To
TIEPLEXOUEVO avaAoya He To HEyeBog TNG oviotnTac (1) Tou opiAou). I autod To MAALoLO,
o Nopog 4308/2014 sioayel kpltrpla cUUPWVA LE TA OOl OL OVTOTNTES Slakpivovtat
OE «TOAU HUKPECY, KULKPEGY, K UECOUES» KO «LEYAAEGY. H KaTnyoplomolnon ETALPLKWY

opadwv akoAouBel to dLo potifo.
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NAPAPTHMA - NMNINAKEZ

KATAZTAZH OIKONOMIKHZ OEZHZ

(Nooa oe xALadeg Eupw) inu ‘Opk Eroupia
oG
31/12/2018 31/12/20 31/12/2018 31/12/2017
17

MEPIOYZIAKA ZTOIXEIA
Mn kukAodopoUVTa TTEPLOUGLAKA CTOLXELQL
Evowpota iyl 13 42.783 40.067 42.795 40.080
AUAO TTEPLOUCLOKA OTOLXELOL 14 6.733 6.733 6.733 6.733
Entev8U0ELG O GUYYEVEIG ETUXELPHOELS 15 0 0 2.249 2.249
Nounég enevbUoELg 16 125 124 18 16

49.642 46.924 51.795 49.079
KukAodopouvta mepLOUCLaKA oTOLXEI
Anobéuata 18 11.640 12.758 11.176 12.226
MeAdreg kat Aoutég AmattroeLg 17 15.118 19.500 14.194 18.674
Enevéloelg Slabéoipeg mpog mwAnon 20 324 324 324 324
Tapelokd Slabgoiua kat looduvapa 19 829 467 664 314

27.911 33.049 26.358 31.538
Z0voAo EvepyntikoU 77.553 79.973 78.153 80.617

I1AIA KEQANAIA
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MeTtoxkd kedpdaio 21 10.605 10.605 10.605 10.605
MeToxég UTEP TO GpTLO 5.791 5.791 5.791 5.791
AnoBepatikd 22 22.570 22.570 22.570 22.570
ZuVaAAQYLATIKEG SLapOPEG LETATPOTTNG 211 -205 0 0
Képdn (Tnuieg) 1g véov 413 64 426 239
KEpdn (Tnuieg) mponyoupévwy xprioewv (28.265) (27.929) (26.841) (26.201)
10.500 10.896 11.700 12.526
Awawpata peogndiog 264 254 0 0
Zuvolo biwv kedahaiwv 10.764 11.149 11.700 12.526
YNOXPEQZEIZ
MaKponpOOEoUEG UIOXPEWOELG
Advela 25 37.795 36.501 37.776 36.485
AvoBaAASpeVEG HOPONOYIKEG UTIOXPEWTELG 23 5.102 5.533 5.134 5.565
YTOXPEWOELG YL TIAPOXEG OTOUG EPYALOUEVOUG HETA
wmv
£€£060 amo tnv unnpecia 24 3.199 2.946 3.199 2.946
Noutég MakpompoBeope YIOXPEWOELG 27 1.859 779 1.859 779
47.955 45.759 47.969 45.775
BpaxumpOOECLEG UTIOXPEWOTELG
MpopnBOeuTEG KOL AOUTEG UTIOXPEWOELG 26 12.214 14.025 11.884 13.287
Tpéxwv $dopog eLoodiuaTog 11 9 5 0 0
Advela 25 6.611 9.035 6.601 9.030
18.834 23.065 18.485 22.317
ZUVOAO UNIOXPEWCEWV 66.789 68.824 66.453 68.092
ZUvolo I6iwv Kepadaiwv kal Yioxpswoswv 77.553 79.973 78.153 80.617
KATAZTAZH YNOAIKOY EIZOAHMATOZ ‘Oplog Etaupia
(Nood oe XAL&SeC Eupad) snu. 01/01/2018 01/01/2017 01/01/2018 01/01/201
7
31/12/2018 31/12/2017
31/12/2018 31/12/201
MwAnRoeLg 49.454 54.725 .
Kootog mwAnBévtwy Mukto képSogE¢oSa StabeongESoda 7 (43.639) (45.337)
Slotknonc 47.571 52.885
8 5.815 9.388
Noutd £006a/(é€06a) ekpetdAeuong (kabBapd) 182192 {28540
(3.552) (4.043)
AnoteAéopata eKUETAAAEUONG 5.380 8.964
8 (2.319) (3.036)
(3.340) (3.848)
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Xpnuatookovoutkd £§oda (kabapd)

Képdn /(Inuiég) mpo Ppopwv and ouvexl{OpHeveg
SpooTnpLoTNTEG

Dopog eloodnpatog

KaBapd képdn /(Inuég) mepLtodou amnd cuveXI{ONEVES

SpaotnpLotnteg

SUVAAAQYLATIKEG SLaPOPEG HETATPOTG BUYATPLKWV

efwrtepkol

AvaAoyLoTIKA KEPSN-INieg eyyypadwv amolnNUwoswy

T(POCWTILKOU

KaBapd képdn /(Tnuiég) neplodou

Katavepopeva oe:

MeTdx0oUG TNG UNTPLKAG Akalwpata peoPndiog

Képbn / (Tnuicg) mpd dpoépwv, xpnpotodotikwv
ENMEVOUTIKWVY AMOTEAECUATWVY KOl GUVOALKWV

anooBEcswv.

8 772 395 (2.118)
9 716 2.705 764
(2.018) (2.023) 685
10 (2.017)
(1.302) 681 (1.331)
866
861 321
(a65)
11
(aa1) 360
0
39
416 (125) {aze)
39 (280) (426)
14 (a5) 0
(426)
4.545
4 (61)
1 16
14 (45)
4.590 6.586

(2.828)

w
o
wv

N
(=2
00
w

W
(vl

317

i&
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(280)

239

(239)

o

239

6.552

Kataotaon MetafoAwv 16iwv KedpaAaiwv
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ETAIPIA
KepdAawo
Metoxwo unépto AmoBepatikd Képdn/(Tnuiég) Z0volo 16iwv
kepdAaio aptio €1G VEOV Kedpahaiwv
Yno6Aouno otig 1 lavovapiov 2017 10.605 5.791 22.570 (26.201) 12.765
KaBapd képdog/(Inuid) meplddou 0 41 41
Enidpacn avaloyloTtikwv KepdWv-{NULWV
TPoPAEPEWVY yLa amolnpiwon TPOCWITKOU (280) (280)
YndAouro otig 31 Askepuppiov 2017 10.605 5.791 22.570 (26.441) 12.526
YnéAouro otig 1 lavovapiouv 2018 10.605 5.791 22.570 (26.441) 12.526
MNpooappoyr tng kabapng Béong IFRS 9 (400) (400)
Yr6Aouro otig 1 lavouapiov 2018 10.605 5.791 22.570 (26.841) 12.126
KaBapd képSoc/(Inpid) meptddou (465) (465)
EniSpacn avaAoyloTikwy KeEpSWwV-{NULWV
TpoBAEPEWY yla artoln hiwon TPOCWTTLKOU 39
YnioAouro otig 31 AskepBpiov 2018 10.605 5.791 22.570 (27.266) 11.700
OMINOZ
Metoxiko Keddhato Képdn/(Tnuiég) Awkowpata Uvolo 16iwv
kepaiao unép To AroBeparikd €1G VEOV Mewoyndiag Kedaaiwv
aptio
YnéAouno otig 1 lavouapiov 2017 10.605 5.791 22.570 (28.010) 240 11.196
KaBapd képdog/(Inuid) meplddou 344 16 360

JuvaANayUaTIKEG SLadopEG LETATPOTHG BUYATPIKWY

efwtepkol

(125) (125)
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Enidpacn avaloyloTtikwy KepSWV-{NULWV

TpoBAEPEWY yla artoln Uiwon TPOCWTILKOU

(280) (280)
Dopog Meplopatwy 0 (2) (2)
KaBapo képdog/Inpia mou avayvwpiotnke oto
i61a kepdhata (405) (2) (407)
YrnidAouro otig 31 AskepBpiov 2017 10.605 5.791 22.570 (28.070) 254 11.149
Yrni6Aouro otig 1 lavouapiov 2018 10.605 5.791 22.570 (28.070) 254 11.149
Mpooapuoyn tng kabaprg 6éong IFRS 9 (400) (400)
YnéAouro otig 1 lavouvapiouv 2018 10.605 5.791 22.570 (28.470) 254 10.749
KaBapd képSoc/(Inuid) meptddou (452) 11 (441)
JUVOAOYLOTIKEG SLadopEG LETATPOTTG BuyaTPLIKWV
efwtepLkoL 416 416
EniSpaon avaAoyloTikwy KepSwV-{NULwv
TPoPBAEPEWVY yLa amolnpiwon TPOCWITKOU
39 39
®bpog Meplopdtwv (0) (0)
KaBapd képSdog/Inuia mov avayvwpiotnke ota
idia kedpdAara 456 (0) 455
YrnidAouro otig 31 AskepBpiov 2018 10.605 5.791 22.570 (28.467) 264 10.764
YnoAourto otig 1 lavouvapiov 2017 10.605 5.791 22.570 (28.010) 240 11.196
KaBapd képdog/(InuLd) meplodou 344 16 360
JUVOANQYLOTIKEG SLadOPEC LETATPOTTAG
Buyatplkwv e§wteptkol
(125) (125)
EniSpaon avaAoylotikwy KepSwv-{nuLwv
TpoBAEPEWY yLa amolnpiwon MPoowrikoy
(280) (280)
®bpog Meplopdtwv 0 (2) (2)
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KaBapo képdog/Inpia rou

Buyatpikwv e§wtepLkol

Dopog Meplopdtwy

KaBapod képdog/Tnpia rou

avayvwpiotnke ota iSta kepdalata

YnoAourto otig 31 AskepBpiov 2017

YnoAourto otig 1 lavouvapiov 2018

Mpooappoyn tng kabaprg Bong IFRS 9

YnoAourto otig 1 lavouvapiov 2018

KaBapd képdog/(InuLd) meplodou

ZUVaAAQYUATIKEG SLaPOPEG LETATPOTNG

Enidpacn avaAoyloTikwy KEPSWV-{NULwv

nipoPAEPewv yLa armolnuiwon MPoowrikou

avayvwpiotnke ota ida kepdaaia

YrnoAouro otig 31 AskepfBpiov 2018

(405) (2) (407)
10.605 5.791 22.570 (28.070) 254 11.149
10.605 5.791 22.570 (28.070) 254 11.149

(400) (400)
10.605 5.791 22.570 (28.470) 254 10.749

(452) 11 (441)

416 416

39 39

() (0)

456 (0) 455

10.605 5.791 22.570 (28.467) 264 10.764

Katdotaon TapeELaKWY powv

ENOMNOIHMENA ZTOIXEIA

31/12/2018 31/12/2017 31/12/2018 31/12/2017

Aeltoupyikég Spactnpldtnteg

Képdn mpo dpopwv (1.302) 681 (1.331) 358
MAfov / peiov mpooapoyEg yLa:

AnooBéoelg 3.874 3.882 3.859 3.869
MNpoPAEYELg 307 338 307 338
Képdn /Tnuieg and mwAnon nmayiwv (14) 289 (13) 289
SUVOAOYLOTIKEG SLadopEg 1 (298) 0 0
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Xpewotikoi TdkoL kat cuvadn €§oda 2.017 2.321 2.017 2.325
NAéov/ peiov mpooappoyEg yia petaBoAég AoyapLlacuwv kepalaiou Kivnong
1} Ttou oXeTilovtatl He TG AELTOUPYLKEG SpaoTNPLOTNTEG:
Meiwon / (av€non) anobepdtwyv 1.118 (714) 1.051 (599)
Meiwon / (abénon) anatthoswv 3.094 2.154 3.161 2.231
(Meiwon) / avénon vnoxpewoswv (MAnv tpamelwv) (1.523) (1.316) (1.499) (1.443)
Meiov:
KatapeBAnpévol dpopot 0 (1) 0 0
ZUvolo slopowv / (ekpowv) ard Aettoupyikég SpactnpLotnteg (o) 7.573 7.337 7.551 7.368
EmevluTiKEC SpaoTNPLOTNTES
AyOpd EVOWHATWY KoL QUAWV Ttaylwv TEEPLOUCLAKWY OTOLXELWV (2.309) (2.727) (2.293) (2.722)
Elompatelg and mwANOELS EVOWHUATWY Kot AUAWY Ttayiwv 29 258 28 258
Tokol elompaxBEvteg 0 0 0 0
Dopol Meplopdtwy (0) (2) 0 0
ZUvolo slopowv / (ekpowv) and enevdutikég Spactnplotntes (B) (2.280) (2.470) (2.265) (2.464)
Xpnpatodotikég Spaotnplotnteg
Elonpdtelc amo ekboBevta / avalndBévra Sdvela 785 434 778 432
E€odAroeig Saveiwv (3.544) (3.530) (3.544) (3.530)
E€0dANOELS UTIOXPEWOEWV OO XPNUATOSOTIKEG oBWOELS (xpeoAloLa) (170) 0 (170) 0
XpewoTikoi tokoL kat cuvadn £€oda kataBeBAnuéva (2.002) (2.242) (2.001) (2.241)
ZUvolo spowV / (ekpowv) ard xpnratodotikég SpactnpLotnteg (y) (4.930) (5.338) (4.937) (5.339)
KaBapn avénon / (Heiwon) ota tapstakd Stadéoipa Kat lcoduvapa neplddou 362 (a71) 350 (a35)
(a) + (B) +(v)
Tapetakd Stabéoa Kat Looduvapa évapéng neptédou o 467 ~ 938 314 748
Tapelaka Stabéoa kot Looduvapa AR§ng neplodouv 829 467 664 314
Kivnon Etoug — Etatpia (Awdekapnvo 2018)

Ztoxeia Katdotaong ZuvoAikou Elcodfpatog (1/1/2018-31/12/2018)

Moad og Eupw "000 AKAMMNTH EYKAMNTO: XAPTINH AOINA ZYNOAO

NwAACELG 21.460 18.563 5.876 1.672 47.571

Kootog MwAnBéviwv 18.535 17.187 5.286 1.182 42.191

Mukto Képdog 2.924 1.376 590 489 5.380

‘E€oba 51aBeong (1.393) (599) (298) (1.050) (3.340)

‘E€oba Sloiknong (1.112) (615) (304) (87) (2.118)

Nound écoba/é€oba 345 298 94 27 764
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EKUETAANEUONG

AnoteAéopata eKpetdAAeuong 764 460 83 (621) 685
Xpnpatoolkovopka £§oda - (910) (787) (249) (71) (2.017)
KaBapd o o o
Kepdn Mpo Ddopwv (146) (327) (166) (692) (1.331)
Kivnon Etoug — Opthog (Awdekdpunvo 2018)
Zroxeia Katdotaong ZuvoAkou Etcodiparog (1/1/2018-31/12/2018)
Nocd og Eupw 000 AKAMNTH EYKAMMNTO: XAPTINH NOINA IYNOAO
NwARoeLg 22.700 19.018 6.063 1.674 49.454
Kéotog MwAnBéviwy 19.447 17.574  5.440 - 1.178 43.639
Muwkt6 Képbog 3.253 1.444 623 496 5.815
‘E€oda 51aBeong (1.530) (655) (316) (1.051) (3.552)
‘E€oda Sloiknong (1.236) (666) (321) (96) (2.319)
Nowrd €co60/¢€0ba 345 298 94 35 772
eKUETAAAELONG
AnoteAéopata EKLETAAAEUONG 831 421 80 (616) 716
XpnuaTooLKovouLKd €605 - (911) (787) (249) (71) (2.018)
KaBapd
Kepsn Mpo dépwv (80) (366) (169) (687) (1.302)
Kivnon Etoug — Etatpia (Awdekapnvo 2017)
Itoeia Katdotaong ZuvoAkoU Elcodrpatog (1/1/2017-31/12/2017)
Mood o Eupw '000 AKAMNTH EYKAMNTO: XAPTINH AOINA IYNOAO
NuwAAoeLg 28.554 17.153 5.601 1.576 52.885
Kéotog MwAnBéviwv 21.174 16.329 5.130 1.288 43.920
Mukeé Képsoc 7.380 824 4711 288  8.964
‘E§oda 516Beong (2.060) (525) (354) (910) (3.848)
‘E€oba Sloiknong (1.806) (569) (354) (100) (2.828)
Noud écoba/égoda 320 272 72 (269) 395
EKUETANELONG
AnoteAécpata eKLETAAAEVONG 3.834 3 (165) (990) 2.683
Xpnpotoowovoukd £§oda - (1.255) (754) (246) (69) (2.325)
KaBapd
Kepdn Npo ®dépwv 2.579 (751) (411) (1.059) 358
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Kivnon Etoug — Opthog (Awdekapunvo 2017)
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Irowxeia Katdotaong ZuvoAkou Etcodrparog (1/1/2017-31/12/2017)

Nood og Eupw 000 AKAMNTH EYKAMNOTOZ XAPTINH AOINA ZYNOAO

NMwAnoeLg 29.722 17.623 5.792 1.588 54.725

Kdéotog MwAnBéviwv 22.042 16.734 5291 ~1.270 45.337 7

Muwkt6 Képdog 7.680 889 501 318 9.388

‘E€oba 61a0eang (2.182) (578) (371) (912) (4.043)

‘E§oda Sloiknong (1.921) (619) (370) (126) (3.036)

Nound €é0060/€606a 320 272 72 (269) 395

€KUETAAAELONG

AnoteAéopata EKUETAAAEUONG 3.897 (37) (167) (989) 2.705

XpNUATOOLKOVOuIKA £§060 - (1.091) (657) (214) (61) (2.023)

KaBapd

Kepdn Mpo ®épwv 2.806 (694) (382) (1.050) 681

1. Asutepelwv TOMOG TAnpodOpnong
Oupog Etatpia

Frewypadikoi topeig 31/12/2018  31/12/2017 31/12/2018 31/12/2017
NQAHZEIZ
Xwpeg Eupwlwvng 47.602 50.549 45.719 48.709
BoAkavia 201 173 201 173
AMEG XWPES 1.651 4.003 1.651 4.003
Zuvolo 49.454 54.725 47.571 52.885
ZYNOAO NATIQN (evowpoarta Kot QUAX TEPLOUCLAKA oTOoLXE D)
Xwpeg Eupwlwvng 49.516 46.800 49.528 46.813
Zuvolo 49.516 46.800 49.528 46.813
ZYN. NQAHZEQN ANA KATHIOPIA
NwARoELG TpoioVTWY 48.793 54.252 46.910 52.412
‘Ecoba and unnpeoieg 61 472 61 472




ZUvolo 49.454 54.725 47.571

2.'E€oda ava katnyoplia

‘Opdog Etatpia
Mood og Eupw "000 31/12/2018 31/12/2017 31/12/2018 31/12/2017
Kootog MwAnBéviwv
Kootog A'&B' YAwv -YAk. Suok/ciag & gunop/twv 27.694 29.425 26.429 28.169
MuoBodooia 8.840 9.271 8.776 9.224
levikd Blopnyavikd E§oda 4.145 4.629 4.037 4.521
AnooBéoelg - - 3.621 © 3.659 3618 3.656
Nouna E§oda (660) (1.646) (670) (1.649)
Koéotog MwAnBéviwv 43.639 45.337 42.191 43.920
'E€08a AldBsonc - Alavoung
Fevikd E¢oba 1.714 2.030 1.712 2.028
MwoBodooia 721 829 584 701
‘E€o6a mpowBnong kat Stadpiuong 496 455 465 431
Metadopikd £€oda 493 566 458 532
AnooBéoelg 129 113 121 107
ATIOUEWWOELG 0 50 0 50
Z0Uvolo E§66wv AldBeong- Alavopig 3.552 4.043 3.340 3.848
‘E€oda Awoiknong
Fevikd E€¢oSa 949 1.151 901 1.094
MwoBodooia 1.246 1.389 1.097 1.242
AnooBéoelg R —124 —110 —329 107
ATIOLELWOELG 0 386 0 386
Zuvolo E§68wv Aloiknong 2.319 3.036 2.118 2.828
Feviké obvolo 49.510 52.415 47.650 50.597

3. AN\a Asttoupyika £éco06a — €€0da (kaBapa)
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Opog Etaupia

Mood o€ Eupw '000 31/12/2018 31/12/2017 31/12/2018 31/12/2017
ELSIKEG eTLXOPNYNOELS - ETULSOTHOELG - 44 - 44
Alddopa pdobeta MWARoEWY 741 632 741 632
Képdn/ (TnuLEG) amd TV MWANGN TIAYLWY TIEPLOUCLAKWY OTOXEIWV 14 (289) 13 (289)

‘Ecoda and pepiopata -

‘Eooba/(£€06a) mponyoUpevwY Xproewv 12 (1) 12 (1)

‘Eooda amnd npoBAEPELS TTPONYOUUEVWVY ETWV

AMa éc0ba /(¢€06a) 4 9 3) 9
Z0volo m 395 764 395
4. XpPNUOTOOLKOVOLKO KOOTOG — KaBapo
Opog Etatpia
Mood oe Ebpw '000 31/12/2018 31/12/2017 31/12/2018 31/12/2017
‘E€oba TOKWV
-Tpamnelika Savela 1.959 2.275 1.954 2.268
- Xpnuoatodotikég Mobwaoelg 46 0 46 0
2.005 2.275 1.999 2.268
KaBapd képdn/ (TnuLEC) ard cuvaAAayHATIKES SLadpopEC 13 (251) 17 56
Z0Uvolo 2.018 2.023 2.017 2.325
5. Mopog elocodrparog
‘Ouhog Etatpia
MNood og Eupw '000 31/12/2018 31/12/2017 31/12/2018 31/12/2017
®Dopog elcodnparog
Dopog eloodnpatog kat Aotnoi popot 416 (5) 420 0
Xpéwon/(niotwon) avaBaAldusvng dopoloyiag 445 (317) 446 (317)
®opot 861 (321) 866 (317)
Xpéwon /(niotwon) avaBoropevng popoloyiog
KATAOTACN CUVOALKWY E0608WV (15) 115 (15) 115
®épot 846 207 851 203
Nood os Evpw 000
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Dopog xpnong 416 (5) 420 0
AvapaAlopevog $opog 431 (202) 431 203
846 (207) 851 (203)
‘Oplog Etaipia
Mocd og Eupw "000 31/12/2018 31/12/2017 31/12/2018 31/12/2017
Kepén npo dpopwv
Do6pog umoAoyLopévog Le BAcn LoXUOVTEG TOTIKOUG
$opoAoyLKoUG CUVTEAECTEG yLa TaL KEPSN OTLG
QVTIOTOLXEG XWPES 7 8 0 0
Elo66npa mou dev umokeLtal o Gpopo (2) (2) 0 0
‘E€o6a mou Sev ekTtintouv yia GopoAoylkoUg GKOTIOUG 0 0 0 0
XpAon MPONYOUEVWY [N AVAYVWPLOHEVWY INULWV amd 0 (1) 0 0
‘E€oba dopwv yla Ta omoia Sev avayvwpiletat pdpog
€1008LATOG EVEPYNTIKOU 0 0 0 0
®dopot 4 5 0 0
Evowpota maylo mEPLOUGLAKA OTOLXELL
Owomneda Kat Metadopud péoa ‘ErumAa Ko Aounog
Mood og Evpw '000 Keiptor & Mnx/kog eforhiopoe ZUvolo
€§OoMALONOG
Kdotog | ebAoyn afia
YnéAouro 1 lavouapiov 2018 18.051 68.163 2.412 88.626
MNpooBrikeg mepldSou 2 6.396 169 6.589
5
NwARoeLg neplodou 0 (171) (7) (178)
YrnidAouro 31 Aekeppplou 2018 18.075 74.388 2.574 95.037
JUOOWPEVUEVEG AOGBEDELG
Yréhoro 1 lavouapiov 2018 (5.099) (41.148) (2.298) (48.546)
AnooBéoelg meplodou (380) (3.417) (63) (3.859)
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NwARoeLg neplodou 0 157 7 163
Yrn6Aouro 31 Askepppiouv 2018 (5.479) (44.409) (2.354) (52.242)
Avanoofeotn agia otig 31 Askepppiouv 2018 12.596 29.979 220 42.795
Kivnon Etoug— Opidog (Awdekapnvo 2018)
, Metadopika ‘ErumAa Ko
Owomneda ko bop
Mood og EVpw '000 , goa & Mnx/ko Aouno Zuvolo
o Kripta It nx/kog S
€EOTALOMOG €€OTALOMOG

Kootog i} elAoyn afia

YnéAouro 1 lavouapiov 2018 18.051 68.290 2.458 88.798
JUVOAQYLOTIKEG SLadopEg 0 0 0 1]
MNpooBrikeg mepltdSou 25 6.409 172 6.605
NwAnoeLg meplodou 0 (181) (7) (188)
YrnidAouro 31 AekepBplou 2018 18.075 74.517 2.623 95.215
ZuoowpeVpEVEG AMOCBECELG

YnéAouro 1 lavovapiou 2018 (5.099) (41.301) (2.331) (48.731)
JuvaAhayUaTIKESG SladopEg 0 0 (0) (0)
AnooBEoelg meplodou (380) (3.428) (66) (3.874)
NwAnoeLg neplodou 0 167 7 173
YnoAouro 31 Aekepfprou 2018 (5.479) (44.562) (2.391) (52.432)
AvandoBeotn agia otig 31 Askepupplov 2018 12.596 29.955 232 42.783

Kivnon Etoug — Etatpia (Awdekdpnvo 2017)
Metadopika péca
Owoneda Kot Tapopud peo ErtutAa Ko Aounog
{ 0e Ebow | . 50
Mooa oe EVpw '000 Kiptor & Mnx/ko¢ efomop6e Uvolo
€§OMALONOG

2eAiba 95 aro 108




Kootog i} ebAoyn afia

YnéAowno 1 lavouapiou2017 18.020 68.333 2.403 88.756
MpooBrikeg mepLddou 30 1.189 32 1.252
NwAAoeLg tepLodou 0 (1.358) (23) (1.381)
YrnoAourto 31 Askeppplov 2017 18.051 68.163 2.412 88.626
JUOOWPEVNEVEG ATOCPBECELS

YnoAourto 1 lavouapiou 2017

(4.720) (38.512) (2.279) (45.511)
AnooBéoelg meplodou (379) (3.447) (43) (3.869)
NwARoeLg eplodou 0 811 23 834
YrnoAourto 31 Askeppplou 2017 (5.099) (41.148) (2.298) (48.546)
AvandoBeotn agio otig 31 Askeppplov 2017 12.951 27.015 113 40.080
Kivnon Etou¢ — Ophog (Awdekaunvo 2017)
, Metadopika ‘EmutAa ko
Owoneda Kot bop
Mood o€ Evpw '000 , goa & Mnx/ko Aouto Zuvolo
P Kripto u nx/ké¢ N
€€OMALOOG €€OMALOOG

Kootog i evAoyn adia

YnéAouo 1 lavouapiou 2017 18.020 68.438 2.444 88.902
JuvoAAayoTIKEG StadopEg 0 0 0 0
MNpoobrkeg meplddou 30 1.210 37 1.277
MwAnoeLg meplodou 0 (1.358) (23) (1.381)
YniéAouo 31 AekepBplov 2017 18.051 68.290 2.458 88.798
ZUCOWPEUVMEVEG AOGBEDELG

YrnoAourto 1 lavouapiou 2017 (4.720) (38.655) (2.308) (45.683)
SuvaAAaypaTikéG Sladopig 0 0 (0) (0)
AnooBéoelg meploSou (379) (3.456) (46) (3.882)
NwARoeLg eplodou 0 811 23 834
YrnoAourto 31 Aekeppplov 2017 (5.099) (41.301) (2.331) (48.731)
AvandoBeotn agia otig 31 Aekepppiov 2017 12.951 26.989 126 40.067
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Aula tEPLOUCLOKA ZTOLXELQL

To @ula meplouatlaka otolxeia Tou OpiAou avaAuovtal oTov TaPAKATW TVOKA.

Mooa o< Eupw '000

Kéotog iy ektipnon 1 lavouapiov 2018 6.733 0 6.733
MNpooBrkeg 0 0 0
Yrn6Aouro 31.12.2018 6.733 0 6.733
AnooBéoeig 01.01.2018 0 0 0
AnooBéoelg meplodou 0 0 0
YndAouto AnooBéocswv 31 AskepuBpiov 2018 0 0 0
Avandofeoto Yrtohowro 31 AskepBpiov 2018 6.733 0 6.733
OMINOZ Yrepa§io A amndveg Zuvolo

Mood og Evpw '000

Kootog 1 ektipnon 1 lavovapiov 2017 6.733 0 6.733
MNpooBrikeg 0 0 0
YnoéAouo 31.12.2017 6.733 0 6.733
AnooBéoelg 01.01.2017 0 0 0
AnooBéoelg meplodou 0 0 0
YnioéAouto AntooBécewv 31 Askepuppiov 2017 0 1] 0
AvanooBeoto Yriodouto 31 AekepBpiov 2017 6.733 0 6.733

Enevduoelg os Tuyyeveig Emuxelpnosig

Ot ouppetox£c tne Etatpiag kat tou OpiAou avalvovtal we €EAG:
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OMINOZ ETAIPIA
MNooé oe Eupd "000 Moo00Td GURMETOXHG 31/12/2018 31/12/2017 31/12/2018  31/12/2017
OVERPACK HOLDING 100,00% 0 0 2.103 2.103
MORPACK CYPRUS 66,66% 0 0 146 146
MORPACK ALBANIA 100,00% 0 0 0 0
0 0 2.249 2.249
Nouwnég Enevduoelg
Ot Aounég emevduoelg Tng Etatpiog kot tou Opilou avaAvovtal we e€Nc:
Nood os Eupt ‘000 OMINOZ ETAIPIA
31/12/2018  31/12/2017  31/12/2018  31/12/2017
JUMUETOXEG OE AOLTIEG ETUXELPHOELS 107 107 0 0
DOOUEVEG EYYUNOELG 127 125 127 125
Alaypadn eyyuroewv (109) (109) (109) (109)
Zivolo 125 124 18 16
NeAarteg Kat Aounég Antatioeig (KukAodopoUv evepynTLko)
Ot anattioelg tn¢ Etatplag kat tou Opilou avaAuovtal oToV MapaKATW TIivaKa:
‘Opidog Etaipia
Mooé os Eupd "000 31/12/201 31/12/201 31/12/2018  31/12/2017
7
Meldrteg 10.357 11.952 17.234 18.893
Meldteg ouvdedepévv LepWV 6.734 8.176 6.734 8.176
Meiov: MpoPAEYeLg amopeiwang 3.452 3.040 10.652 10.252
KaBapég anattioelg neAatwv 13.638 17.088 13.316 16.817
MpokataBoAég 263 1.121 263 1.121
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Nounol xpewoteg 1.036 987 438 432
MetaBatikol Aoyaplaopoi evepyntikol 180 303 177 303
Z0volo 15.118 19.500 14.19 18.674
OMINOZ
YriéAouta €KTOG
YrnioAouna vtog YrioAoura eKTOG oupdpwvnBiviwv sGvolo
oupdpwvnBiviwv ocupdpwvnBiviwv opiwv &
opiwv opiwv emodain
NeAdteg 11.684 1.954 3.452 17.091
NpoPAedn (14) (41) (3.397) (3.452)
ZUvolo 11.670 1.912 55 13.638
ETAIPIA
YridAouna €KTOG
Yriéhourna evog YroAouta KTOG ocupupwvnOivTwy R
, Zovolo
oupdwvnBiviwy cuudwvnBEviwy opiwv &
opiwv opiwv (a) emohaln
23.968
) 11.408 1.908 10.652
MeAdteg (10.652)
’ (14) (41) (10.597)
MpoPAedn
Zuvolo 11.394 1.866 55 13.316
Anof<pata
Ta amoBépata tou Opidou avaivovtal w eENG:
‘Ouhog Etaupia

Nood og Evpw '000

Epmopevpata

Mpwteg Kat BonONTIKEG UAEG

Meiov : NpoBAedn anaé/vwv amobepdtwy

‘Etowpa rpotdvta

31/12/2018 31/12/2017

846 1.035
7.206 8.203
314 670
3.902 4.190
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31/12/2018 31/12/2017

372
7.206
314

3.911

492
8.203
670

4.201




Zuvolo 11.640 12.758 11.176

-
N
N
N
)

Tapelaka StaBéopua Kat TaARELOKA LooSuvapa

Ta tapelokd Stabéopa tng Etatpeiog kot tou Opidou avaAvovtal we e€NG:

‘Opdog Etapia
Mood og Eupw 000 31/12/2018 31/12/2017 31/12/2018 31/12/2017
AwoBéoipa oto tapeio 17 18 1 2
BpaxumpdBeopeg Tpanelikeég kKatabEoelg OPews
Kat mpoBeopiog 812 450 662 311
ZUvolo 829 467 664 314

Enevduoelg SLaboeg npog nwAnon.

Ol Enmevéuoelg Slabéoiueg mpog mwAnon tng Etatpeiag kat tou OpiAou avaAvovtal wg

ggne:
‘Oulog Etaupia
Nood o€ Evpw '000 31/12/2018 31/12/2017 31/12/2018 31/12/2017
AloBéoipa pog MWANGN XPNILOTOOLKOVOLIKA oToLxEla:
METZETAKHZ (KO) 1 1 1 1
ELBISCO 323 323 323 323
Zovolo 324 324 324 324
KINHZH ANOGEMATIKQN OMIAOY
TaKTKO EKtakta Adopoldynta Zuvolo
anofepatikd amMOBePATIKA  ANMOOEHATIKA  ATMOOEHATIKWY
YrnoAouno otig 1 lavouapiov 2017 873 342 21.355 22.570
Kivnon neptodou 01/01/2017 £wg
31/12/2017 0 0 0 0
YnioAouno otig 31 Askeppplov 2017 873 342 21.355 22.570
YnioAouno otig 1 lavouvapiou 2018 873 342 21.355 22.570
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Kivnon meptodou 01/01/2018 €wg

31/12/2018 0 0 0 0
YniéAouro otig 31 Aekepppiov 2018 873 342 21.355 22.570
Ta cupdndlopéva Mooad ival To MAPAKATW:
‘Oplog Etaipia

Nood o€ Evpw ‘000

31/12/2018 31/12/2017

31/12/2018 31/12/2017

AvoBaAAdpeveg GOPONOYLKEG AMAULTAOELG 10.546 11.153 10.203 10.830
AvaBaAAopeveG GOPONOYIKEG UTIOXPEWTELG (15.648) (16.686) (15.336) (16.396)
Z0volo 5.102 (5.533) (5.134) (5.565)
H ouvoAikn petafolr otov avaBarlopevo popo EL60SUATOC Elval N MAPAKATW:
Outhog Etaupia
Nood og Evpw "000 2018 2017 2018 2017
YrioAowno apxng xpnong (5.533) (5.331) (5.565) (5.362)
Zuvalaypatikég Stadopég Morpack Albania sha 0 0 0 0
Xpéwon /(riotwon) anoteAeopdTtwy XpHOEWS 445 317 446 (317)
Xpéwoaon /(niotwon) katdotoong cuvoAlkoU eLGoSHHOTOG (15) 115 (15) 115
YrioAouno téhoug reptodou (5.102) 5.533 (5.134) (5.565)
OL avaBaAAduevec opPOAOYLKEC UTTOXPEWTELC KAl QALTHOELS TIOU epdavilovtal oTLg
OLKOVOLKEG KOTAOTAOELG avaAUOVTaL WG EENG :
AvaBaAAOpEeVEG POPONOYLKEG UTIOXPEWOTELG: ETAIPIA
EMttayuvopeveg
(Dopoloyikég Evowparta Acwuarta
AnocBéoelg MNaywa Naywa Nound ZUvolo
1 lavoudptog 2017 15.252 879 0 208 16.339
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Enidpaon aA\ayr cuvteheotn 0 0 0 0 0
Xpéwon/(niotwon) ota anoteAéopata XpHoswg (1) 13 0 45 57
31 AeképPprog 2017 15.250 892 0 253 16.396
1 lavoudpiog 2018 15.250 892 0 253 16.396
Enidpacn aMayr cuvteheotn (1.026) (37) 0 95 (968)
Xpéwon/(niotwon) ota anoteAéopata XpHosws 13 10 0 (114) (91)
31 AeképPprog 2018 14.238 865 0 233 15.336
AvaBalAopeveg GopoAOyLKEG UTIOXPEWOELG: OMINOZ
Emutauvopeveg

®Dopoloytkég Evowpata Acwpata

AnooBéosig Maywa Maywa Nowd Z0volo
1 lavoudpiog 2017 15.340 879 0 408 16.627
EniSpaon aAlayr) cuvteheotn 0 0 0 0 0
SuvaAhaypatikeg Sladopég 0 0 0 0 0
Xpéwon/(niotwon) ota anoteAéopata XPrioEws (1) 13 0 48 59
31 AeképBprog 2017 15.339 892 0 455 16.686
1 lavoudpiog 2018 15.339 892 0 455 16.686
Enidpaon aA\ayr cuvteheotn (1.026) (37) 0 95 (968)
SuvaAhaypatikeg Sladopég 6 0 0 12 18
Xpéwon/(niotwon) ota anoteAéopata XPri0EWs 13 10 0 (111) (88)
31 AeképPprog 2018 14.333 865 0 451 15.648
AvaBaAAopeveg GOpPOAOYIKEG QAT OELG: ETAIPIA

EMITa)uvOpnEVES

Dopoloyikég Evowpara Acwparta

AnooBéoelg Naywa Naywa Nound ZUvolo
1 lavoudplog 2017 256 4.229 4.714 1.777 10.976
EniSpaon aAlayr) cuvteheoth 0 0 0 0 0
Xpéwaon/(niotwon) ota anoteAéopata Xprosws 169 (69) 0 (361) (260)
Xpéwaon/(niotwaon) otV KATAoTACN CUVOALKOU ELCOSHUATOG 0 0 0 115 115
Xpéwaon/(niotwon) ota bla kepdhaia 0 0 0 0 0
31 AeképPprog 2017 425 4.160 4.714 1.531 10.830
1 lavoudpiog 2018 425 4.160 4.714 1.531 10.830
EniSpaon aAlayr) cuvteheoth (3) (588) 0 6 (585)
Xpéwaon/(niotwon) ota anoteAéopata Xprosws 2 9) 0 (22) (29)
Xpéwon/(riotwon) otnv Katdotaon cUVoALKoU eLoo8AHaTOG 0 0 0 (15) (15)
Xpéwon/(niiotwon) ota ibla kepdAawa 0 0 0 0 0
31 AskéuPprog 2018 424 3.563 4.714 1.501 10.203
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AvaBaAAOpeveEG GOPOAOYIKEG OUITALTAOELG:

1 lavoudptlog 2017

Enidpacn aAayr cuvteheotn

SuvaAhayuatikeg Sladopég

Xpéwon/(niotwon) ota anoteAéopata Xpriosws
Xpéwon/(rniotwon) otnv Katdotaon cUVOALKOU EL0OSHUATOG

31 AeképPprog 2017

1 lavoudptog 2018

EniSpaon aAAayr) cuvteheotn

JUVOANQYUOTIKEG SLadopES

Xpéwon/(niotwon) ota anoteAéopata XprioEws
Xpéwon/(niotwon) otnv KAtdotaon GUVOALKOU EL0OSHUATOC

31 AsképuPprog 2018

Emttayuvopeveg
®Dopoloytkég
AnooBéoelg
295

0

(0)

169

0

464

464

(3)

466

Evowpara
Mayw
4.255

0
0

(69)

4.186

4.186

(588)

(9)

3.589

OMINOZ
Acwpata
Nayia Nourd
4.714 2.032
0 0
0 0
0 (357)
0 115
4.714 1.789

4.714 1.789

0 6
0 15
0 (19)
0 (15)

4.714 1.778

ZUvoho
11.296
0

(0)
(257)
115

11.153

11.153
(585)
18
(26)
(15)

10.546

NpoBAEYPELS yLa TAPOXEG OTOUG EPYAIOHEVOUG HETA TNV £§060 MO TNV UMNpPEcia

MNood og Evpw 000
YNOXPEWOELG LOOAOYLOHOU yLa. :

SUVTa€LOB0TIKEG TTOPOXES

Zuvolo

MNood og Evpw ‘000
XPEWOELG 0T AMOTEAECUATA XPFOEWG
SUVTOELOSOTIKEG TTALPOXES

Zuvolo

o) ZUVTA§LOSOTLKEG TTALPOXES

O Juhog H Etatpia
31/12/2018 31/12/2017 31/12/2018 31/12/2017
3.199 2.946 3.199 2.946
3.199 2.946 3.199 2.946
O Ouhog H Etaupia

31/12/2018 31/12/2017

449
a49

521 449

521 449

31/12/2018 31/12/2017

521

Ta 1oad mou €xXouv KataxwpnBel oTNV KATAOTACH OWKOVOULKNG B€oNnGg €xouv IPoaSLopLoTel WG EENG:

O Ouhog
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Mood og Eupw '000
31/12/2018 31/12/2017 31/12/2018 31/12/2017
Mapovoa a§la PnXPNHATOSOTOUUEVWY UTIOXPEWTEWY

Ynoxp£won otnV KOTAoTaoN OLKOVOULKIG BEong

3.199 2.946

w
HY
©
©
N
(]
Y
)

3.199

w
=
o
o

2.946

N
o
™
)

Ta mood mou €xouv Kataxwpnbel otnv KATAOTOOon OUVOAIKOU €L008AUATOC €XOUV

TPocSLopLoTEL WG EENG:

O Outhog

31/12/2018 31/12/2017

MNood og Evpw '000
Kootog tpeyovoag anaoyoAnong
Xpnpatoowkovoptko K6otog

ZnUiEG OO TIEPLKOTIES

Z0VOAO MEPAAUBAVOUEVO OTLG TAPOXEG O EPYAIOUEVOUG

KaBapd avahoylotikd k€pdn / InLEG Tou Kataxwpendnkav otnv

nepiodo

KataBAnBeiosg AnolnuiwoeLg

JuvoAwkr) entidpacn tpoBAedng

334 267
44 40
70 214

449 521

(54) 395

142 624

253 201

H kivhon tng umoxpéwong mou €XeL KataxwpnBel otnV KATAOTACN OLKOVOULKNG BEong €xel WG €€NC:

O Opog

31/12/2018 31/12/2017

MNood og Evpw ‘000
YrioAouro evapéng neplédou
JUVOAO XPEWONG OTA AMOTEAECUATA XPHOEWS

KaBapd avahoylotikd k€pdn / InULEG TTou Kataxwpendnkav otnv

niepiodo

MAnpwBeioeg elodopég

YroAouro téAoug nepléSou
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2.946 2.655
449 521
(54) 395
142 624

3.199 2.946

H Etawpia

31/12/2018 31/12/2017

334
44

70

H Etaupia

31/12/2018 31/12/2017

2.946

449

(54)
142

3.199

2.655



MNpoe§odAnTiKo eMLTOKLO

1,60%

1,50%

1,60%

1,50%

Aavelopog

JTOV MOPAKATW Tivaka avaAUeTal 0 SAVELOUOG TNG eTaLplag Kal Tou opiAou, KATA TNV

31/12/2018

Nood o€ Eupw "000

Makponpo0eopog Savelopnog
Tpame(lkog AQVELOHOG
YTOXPEWOELG XPNHUATOSOTIKAG HioBwaong

Z0volo MakponpdBsopuwv Aaveiwv

BpaxunpdBesopa Adveia
Tpanellkog Savelopog
YTOXPEWOELG XPNUATOSOTIKAG HicBwang

J0volo BpaxumpoBecpwv Aaveiwv

ZUVOALKOG AQVELOLOG

Xpnpoatodotikeg HLIoBwoEeLg

Mood og Eupw '000

YTMOXPEWOELG XPNIATOSOTIKNG HLoBwaong -
eAayota pobwpata

Mexpt 1 €tog

Ao 1 ewg 2 etn

A6 2 ewg 5 €tn

MNeplocotepo Twv 5 eTwv

Zuvolo

MeLov: MEANOVTIKEG XPNLOTOOLKOVOLLKES

‘Opdog

31/12/2018

36.485
1.310

37.795

6.266
345

6.611

44.406

404
800
604

1.808
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31/12/2017

36.485
16

36.501

9.031
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Etaipia

31/12/2018

36.485
1.291

37.776

6.264
337

6.601

'S
»
w
N
N

396
792

594

1.782

31/12/201
7

36.485

36.485

9.030

o
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S
u
0
ey
n




XPEWOELG XPNHOATOSOTIKWVY HLoBWOEWV

Tpexouoa a§La UTTOXPEWOBEWV XPNHATOSOTIKNG

Hiobwong

H tpéxouca a§Ld TWV UNIOXPEWCEWV
XPNHATOS0TIKAG pobwong avaAvovtal

TP OLKATW

Nood o€ Eupw 000
Mexpt 1 etog

Ao 1 ewg 2 €Tn

And 2 ewg 5 €tn
MNeplocotepo Twv 5 eTwv

Zuvolo

154 154
1.655 21 1.628
345 4 337
724 0 716
586 16 576

0 0 0
1.655 21 1.628

(0)

O ouVOALKOG Savelopog Tou Opidou mocoU 44.406 XA, eupw AVOAUETAL VA VOULOUA WG

g8nG :

Nood o€ Evpw "000

Opog Etaipia

31/12/2018 31/12/2017 31/12/2018 31/12/2017

J0Uvolo Aaveiwv og EYPQ

ZOvolo

44.406 45.537 44377 45.515

44.406 45.537 44.377 45.515

OL nuepopnvieg ANEng twv pakpompoBeouwyv daveiwv tng Etatpiag kat tou OpiAou

avaAUovTal OTOV TTAPOKATW TivaKa:

Nood o€ Evpw '000

Huepounvisg A§Ng pakponpoOecpwy
Saveiwv

Metagl 1 kat 2 eTwv

Metal 2 KoL 5 eTwv

MNdavw amod 5 €t

ZOvolo

YIOXPEWOELG XPNUATOSOTIKIG HioOwaong

EAGxioteg MAnpwEG

‘Ouhog Etaupia
31/12/2018 31/12/2017 31/12/2018 31/12/2017

36.485 36.485 36.485 36.485
0 0 0 0
0 0 0 0
36.485 36.485 36.485 36.485
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Metagl 1 kat 2 eTwv 724
MeTagl 2 kat 5 eTwv 586
Mévw amd 5 £€tn 0
ZUvolo 1.310
ZUvolo MakpomnpdBeopuou Aavelopov 37.795

12

16

36.501

716

576

1.291

37.776

36.485

Mia petaBoAn katd 1% Twv EMITOKIWV KOTA TNV NUEPOUNVIA TOou Looloylopol Ba

avfave (uelwve) Ta OUVOALKA TNG €006a KATA TA TTOCA TIOU TIAPOUCLA{OVIAL OTOV

TP AKATW TIVOKAL:

MéEoO KUPALVOEVOU ETUTOKIOU

EvaioOnoia Tapelakwy powv

1% avénon
-444

-444

Enidpaon Mood oe Evpw '000 AnoteAéopata

1% peiwon

444
444

MNpounBeuTég Kot Aounég YIIOXPEWOEL.

O Aoyoaplacpog MpopnBeutég Kal AOUTEG YMOXPEWOELS OVAAUETAL OTOV TIOPAKATW

niivaka:
‘Ophog Etaupia
Nood os Evpw ‘000 31/12/2018 31/12/2017 31/12/2018 31/12/2017
MpounBeutég 10.016 11.119 9.885 10.574
MNood ode\dpeva os cuvdedepéva Hépn 0 32 0 32
Aedouleupéva £€0da 343 373 339 373
AocdalioTtikoi opyaviopoi kat Aourtol dopot/tén 1.378 1.356 1.247 1.236
NOUTEG UTIOXPEWOELG 477 1.146 414 1.073
ZUvoho 12.214 14.025 11.884 13.287

Nounég MakpompOOeopeg YIOXPEWOELG
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Nood o€ Eupw 000

IKA-MakpompoBeaopo puépog puBbuiong N.4321/2015
MpounBeutég E§wtepikoU-MakpompoBeCHO HEPOG UTIOXPEWDNG

Z0volo

‘Ophog

31/12/2018 31/12/2017

606 779
1.254 0
1.859 778

Etaipia

31/12/2018 31/12/2017

o

N
N
(-]

EvoeXOpeveG YIIOXPEWOELG KOl ATIOLTAOELG

O opog kal n Etatpio €xel evdeXOUEVEG UTIOXPEWOELG KAL ATIOULTOELS O OXEON HE

Tpamnelec, AOUTEC €yYUNOELS Kal AAAa BEpata mou MPOKUMTOUV oTo MAaiola TNng

ouvnBoucg Spaotnplotntag tng, we ENG :

YNOXPEWOELS

Eyyunoeig yia e€aoddAion UTOXPEWCEWV TIPOG TPOUNBEUTES

Eyyunoelg yia e€aoddAion KaAng eKTeAECEWG CUUBACEWY UE
TeAdTeg
Eyyunoelg oe Tpameleg (EURO)

Z0volo

Opog

Etaupia

31/12/2018 31/12/2017 31/12/2018 31/12/2017

4.533

(o]

49.782

0
-
w
N
w

4.420 4.533 4.420
8 8 8
49.782 49.782 49.782
54.210 54.323 54.210
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